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Azimut Highlights

« Core business since 2003: Big Data analytics applied to
mineral exploration alongside partnership development

31 partnership agreements, including Rio Tinto (3), Newmont
Goldcorp (2), IAMGOLD (2), Hecla Mining (2) and SOQUEM (2) for a
total of ~$140 million in work commitments

Discovery of 400+ mineral prospects as a direct result of Azimut’s
proprietary targeting methodology (AZteChMlne )

« Holder of the largest exploration portfolio in the province

* Quebec: One of the top mining jurisdictions in the world
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Azimut Highlights

Company founded in 1986
57.4 M shares outstanding (65.4 M fd) — Never consolidated

Excellent share structure: 63% of the shares owned by top

shareholders:

- 5% insiders

— 30% institutional funds in Quebec

— 28% several large corporate and private investors

Float: ~ 21 M shares

$3.0M cash (as of August 31, 2019)

Expenditures: $61.1M Partners versus $11.5M Azimut "
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Azimut’s Vision & Focus

Technical Risk = Big Data Analytics

- Better initial target selection
- Gold and Copper focus
- Tier 1 target size

Business Risk - Partnership Development

- Reduce financial requirements
- Minimize share dilution

- Strong partners for long-term approach

Signing in 2019 of a 2n"d Strategic Alliance with SOQUEM

(Quebec’s parastatal company) in Nunavik.
Total investment of up to $40 million:

» First Option: $16M in 4 years for 50% interest in 3 projects

» Second Option: $8M in 2 years + PEA delivery per
designated project for an additionall0% interest "
AZM-TSX:V [N




Azimut’s Vision & Focus

® $700,000 annualized burn rate (latest 12 months)

® $800,000 annual cash income over the past 15 years

® One of the best financial leverages (5 to 1) among project
generators — 84% partner-funded exploration

® One of the lowest share dilution rates among prospect
generators

AZM-TSX:V AN



Azimut’s Vision & Focus

Four steps

1) Targeting through big data analytics
2) Staking of the best available targets
3) Partnership development

4) Exploration
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\ PROPERTY PORTFOLIO IN QUEBEC \

Azimut-SOQUEM
James Bay Strategic Alliance

Munischiwan (Au, Ag, Cu)
Pikwa (Au, Cu, Co, Mo)

Azimut-SOQUEM
Nunavik Strategic Alliance

Pontois (A
Dz:\mc:ss ((All:)) Rex-Duquet (Au, Ag, Cu, REE)
Galinée (Au) Rex South (Au, Ag, Cu, W, REE)

Desceliers (Au, Cu) Nantais (Au, Ag, Cu, Zn)

Other JVs

Opinaca A (Au)
Opinaca B (Au)
Eleonore South (Au)
Wabamisk (Au)

100% Azimut

Elmer (Au, Ag, Cu, Zn)
Duxbury (Au)

Kukamas (Cu-Au)
Opinaca D (Au)
Chromaska (Cr, PGE, Ni)
Corvet (Cu-Au)

Masta-2 (Cu-Au)
Kaanaayaa (Cu-Au, Cu-Ni)
Corne (Cu-Au)

Synclinal (Au)
Cawachaga (Zn)

Valore (Au)

Mercator (Cu, Cu-Ni-Co)
NCG (Cu, Au, Ag, W, REE)
North Rae (U)

Qassituq (PGE, Cu, Au)

Ag = Silver
Au = Gold
Co = Cobalt

Cr = Chromium

Cu = Copper
- I PGE = Platinum group elements
Montréal : e ) e REE = Rare earth elements
oA ‘ U = Uranium
W = Tungsten
Zn = Zinc AZIMUT
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Key Properties

» James Bay region
 Elmer-Duxbury 100% AZM

« Pikwa AZM-SOQUEM
> Nunavik

« Rex AZM-SOQUEM
« Rex South AZM-SOQUEM
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Munischiwan
(SOQUEM / AZM option)

11.0 g/t Au, 435.0 g/t Ag (G)
4.48 g/t Au, 55.2 git Ag, 1.67% Cu (G)

Duxbury WEMINDJI []

Elmer
9.52 g/tAu/ 7.1 m (C)

69°W

Key Results on Azimut's Projects
James Bay Region, Québec

Kukamas

Opinaca D
Strong gold-in-soil
anomalies

(up to 7 g/t Au)

ZX

100.5 g/t Au, 151.0 g/t Ag, 156.0 g/t Te (G){.\\ \

\\\ .

Eleonore South
(AZM-Newmont Goldcorp-
Eastmain JV)

4.9 gltAu/45.5 m (D) Masta-2

3.15 g/t Au/24.0 m (D) Corvet

79.5 g/t Au/5.8 m (C) ~Pikwa f(
0.65 g/t Au/ 147.5 m (D) (SOQUEM / AZM option)

7.17 gitAu (G)

Opinaca A
(AZM-Everton)
Up to 50.9 g/t Au (G)

Opinaca B
(AZM-Everton / Hecla Mining?b RS-

1.0 g/tAu/21.5m (D)

@& (SOQUEM / AZM option)
O

Pontois (N.F.L)
(SOQUEM / AZM option)
6.02 g/t Au (G) =
wn
Dalmas
(AZM-SOQUEM JV)
Kaanaayaa
Mercator

Lab

FERMONT

Desceliers

(Stornoway)
9.56 g/tAu/5.36 m (C) Val
3.36 g/tAu/10.3 m (C) old Mme (Newmont Goldcorp) Synclinal e
EASTMAIN [] \ I Clearwater Deposit
VAN A (Eastmain Res. ) —Wabamisk o= Galinée
s 71! (AZM-Newmont Goldcorp) (AZM-SOQUEM*JV)
= 74 Up to 80.7 g/t Au (G) 2.17 glt Au (G)
= § D 0.7 g/tAu/ 19 m (D) Up to 52 dellcate gold
IYo) " = rains in till samples
\‘\_ (v 0
3
WASKAGANISH [_] Whabouchi Deposu \% Chromaska .
® (Nemaska Lithium) | 73 16.4% Cr,03/0.65 m (D) B i
£ N % 17.2% Cr,05/ 7.54 m (C) 9
\ 1 P G‘
- 3§
3 A\
3 NEER! g
g : 4 (3)
) \\ L K \ &
[0 Village / Airport \x { \ &
/\  Hydro-electric dam \\ ) \ L) / MISTISSINI
\SF 8. " | S
Road N Y
1w\
Power line "5 \
Selected results E o\ \ LY criBoucamau /- 100 km A
C: channel sample MATAGAMI “ /] ‘CHA?’AIS / /
D: drill core sample } ‘* \-\ G ; ; LABRIEVILLE _~* Q%J)MTLI(J‘;]\;
G: grab sample Z | \ J bk ’
g p 7 [ / ﬁ 70°30'W A=
P Y { % A ] LA NN 2




Elmer-Duxbury (Au) 100% Azm

Acquired by staking in 2016

35 km long underexplored prospective corridor

7 km long high-grade trend: Sheared mafic |ntru3|ons i Hla

porphyry dykes, network of quartz veins/veinlets

2019 field results (channel sampling):
9.5¢g/t Auover 7.1 m

9.5g/t Au over 5.3 m
3.3 g/t Auover 8.0m
3.3 g/t Auover 10.3m
1.1 g/t Auover 18.0 m

Planned work (2019, 2020): DRILLING
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T
5,802,000

T
5,799,000

I
316,500

Patwon Prospect
22.1 g/t Au/2.95m (C)

36.3 g/t Au/2.0 m (C)

9.52 g/t Au/ 7.1 m (C)

9.56 g/t Au/5.36 m (C)

3.36 g/t Au/ 10.32 m (C)
1.10 g/tAu / 18.03 m (C)
22.54 g/t Au/1.63 m (C)

25.2 g/t Au/1.0 m (C)

12.65 g/t Au (G)

77.8 g/t Au, 167.0 g/t Ag (G)
60.4 g/t Au, 122.0 g/t Ag (G)
6.11 g/t Au, 9.49 g/t Ag (G)
42.65 g/t Au, 116.2 g/t Ag (G)
40.94 g/t Au, 116 g/t Ag (G)
39.9 g/t Au (G)

35.2 g/t Au, 102 g/t Ag (G)
34.5 g/t Au, 101.7 g/t Ag (G)
16.8 g/t Au (G)

7.2 g/t Au (G)

317,000
|

Elmer Property
James Bay Region, Québec

- ¥
Qo

S \{e{;;; g

Main Gold Prospect along the High-Grade Trend

1 km

320,500
]

Gold Zone

8.56 g/t Au (G)

|
321,500

1.28 g/t Au, 0.158% Cu (G)

102.52 g/t Au, 19.

131.8 g/t Au (G)

o

9 g/t Ag (G)

5,801,500

5,800,500

J Magnetic vertical
-

gradient

Percentile

l 100th

- 50th

1st

Selected channels (C)
and grabs (G)

>50g/tAu @

1.0-50g/tAu ®
05-10g/tAu ®

L
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Pikwa (Cu-Au-Ag-Mo)

Acquired by staking in 2016
AZM — SOQUEM
2018-2019 field results

Copperfield Trend
- Copperfield Prospect:  Upto 9.8% Cu, 13.4 g/t Au, 37.6 g/t Ag
- 5.2 km long boulder field: Up to 6.9% Cu, 3 g/t Au, 58 g/t Ag, 0.24% Mo

- 6 km long soil anomaly in Cu-Ag-Mo
- 20 km long lake-bottom sediment anomaly in Cu-Ag-Mo
- Several strong EM conductors

Hyperion Trend: 10.5 km long E-W corridor of strong EM conductors,
including the Hyperion Prospect up to 7.17 g/t Au

Planned work (2020): Ground geophysics (IP), DRILLING "

AZIMUT
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T
525,000

T
565,000

3 Pikwa Property
) Azimut - SOQUEM Strategic Alliance, James Bay Region, Québec
o
° Copperfield Trend
2.54% Cu, 1.36 g/t Au, 3.64 g/t Ag (0) 0.86% Cu, 0.33 g/t Au (0)
9.81% Cu, 13.45 g/t Au, 37.6 g/t Ag (o) 3.65% Cu, 1.14 g/t Au (o) &
0.69% Cu, 0.36 g/t Au, 8.81 g/t Ag, 0.24% Mo (b) 1.22% Cu, 0.64 g/t Au (0) §
0.93% Cu, 0.38 g/t Au, 10.0 g/t Ag (b) 2.74% Cu, 0.54 g/t Au (o) S
4.94% Cu, 2.99 g/t Au, 41.3 g/t Ag, 0.16% Mo (b) 1.39% Cu, 0.42 g/t Au (0) Midland Exploration @
0.61% Cu, 0.18 g/t Au, 6.82 g/t Ag, 0.08% Mo (b) 6.33% Cu, 0.36 g/t Au, 15.25 g/t Ag (b) Mythril Property
G o Cu-Au-Mo-Ag bearing zone
0.70% Cu, 0.15 g/t Au, 6.04 g/t Ag (b) 6.37% Cu, 0.56 g/t Au (b)
2.06% Cu, 0.41 g/t Au, 6.27 g/t Ag (b) 3.39% Cu, 0.94 g/t Au (b)
2.95% Cu, 0.22 g/t Au, 1.68 g/t Ag (b)
T Foad 6.92% Cu, 0.19 g/t Au, 58.0 g/t Ag (b)
3.17% Cu, 0.22 g/t Au, 15.65 g/t Ag (b)
Hyperion Prospect 1.73% Cu, 0.23 g/t Au (b)
Up to 7.17 g/t Au 2.31% Cu (b)
0.76% Cu, 0.14 g/t Au (b)
0.53% Cu (b)
ﬁ &R
w6 .
ﬁ . ®.E
J_l___oa__l—— 2
S
=
0.91 g/t Au, 217 ppm Bi &
Lake-bottom =
sediment 5 km
|
Percentile range 7 . ¥¢ Outcrop / subcrop (0)
W 100% / // Prospective Trend o Boulder (b)
W °9%
B 96%-98% > In-fill (AZM) + regional lake-bottom sediment
M 91%-95% samples (MERN)
] 86% - 90%
E] g}; = gg; Copper footprint (high-density lake-bottom sediment sampling on Pikwa)
O 61"/:: : 700/: (total detailed survey coverage = 1,416 samples over 4,400 sq. km)
0 01%-60% AZIMUT
EXPLORATION
530,000

560,000
I




Rex Trend — Giant Copper Footprint

Three Projects To Unlock Potential Of A World-Class Target

Quebec-scale Copper
Anomaly

» Lake-bottom sediment
anomaly

» 330 km long by 30 to
50 km wide

» Underexplored, neglected
giant target

AZM-TSX:V AN
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6,710,000

6,660,000

1
495,000

455,000 R
ex - Duquet Property
Azimut-SOQUEM Strategic Alliance s
=3
o i >
o)
Nunavik, Québec e
©w
SUBTLE
580 g/t Au, 4.3 g/t Au, 217 git Au, 1.22 g/t Au, 1.04 git Au_ 16.85 g/t Au 193g/itAu, 116 gitAg  0.5% W
141 git Au, 87.6 g/t Ag, 2.86% Zn 16.3 gt Au 155 g/t Au 0.47% W
47.8 glt Au, 57.7 git Ag 15.75 gt Au 153 g/t Au 02% W
335 g/t Au, 915 g/t Ag, 10.65 g/t Te, 7.87% Zn 6.76 g/t Au 148 gt Au 0.14% W
333 g/t Au 529 g/t Au 137 gt Au 0.14% W
33.2 g/t Au, 81.2 gt Ag, 2.36% Zn 5.06 g/t Au 180 g/t Ag, 11.7 gt Te
28.4 g/t Au, 55.2 git Ag 461 gt Au 0.25% Mo, 0.2% Mo
18.05 g/t Au, 56.7 g/t Ag, 1.57% Zn 4.48 g/t A, 66.8 g/t Ag, 2.08% Zn  0.14% Mo
RBL - KAAM
128 git Ag, 49.9 g/t Te . !‘-3"’" Cu
0.6% Cu
11.6% Cu /
10.6% Cu  1.46% Cu .
9.59% Cu  1.41% Cu | Zod% Cu
599%Cu  1.32% Cu _— |oszvcu
5.83%Cu  1.26% Cu — -52%
5.27% Cu 1.25% Cu 113 gitAu
4.11% Cu 1.21% Cu  0.66% Cu 1.01% Cu
4.08% Cu 1.2% Cu 0.64% Cu 0.98% Cu
376%Cu  1.15% Cu  0.63% Cu
3.46%Cu  1.11%Cu  0.62% Cu |e6.9 gt Te
343%Cu  1.08%Cu 0.61% Cu | 0.17% W, 0.15% W
327%Cu  1.06%Cu 0.6% Cu /T 0.15% W
277%Cu  1.04% Cu  0.57% Cu
234%Cu  1.02%Cu  0.56% Cu j/ 1.27 g/t Au
223%Cu  1.02%Cu  0.54% Cu e P
225%Cu  1.01%Cu  0.53% Cu {0-1%
213%Cu 1.01% Cu  0.5% Cu 0.68% Cu
194%Cu  1%Cu  05%Cu
1.69%Cu  0.97%Cu  0.12% Mo —1.01 git Au, 0.83% Cu
162%Cu  0.77%Cu  0.07% Mo
16%Cu  069%Cu 428 gitTe ans :”: AU ss29gitAg
1.53% Cu  0.68%Cu 11.25g/tTe HATia B1gtAg
; 0.68% Cu
78GtAU  gears Cu
MOUSQUETAIRES 43gitAu
13.65% Cu 1.53% Cu |
5.06% Cu  1.46% Cu 174 gk Au
3.96%Cu  1.42% Cu 133.5 g/t Au, 851 g/t Ag, >500 git Te
331%Cu  1.35% Cu, 0.12% Mo 0.81% Cu
32%Cu  1.23%Cu
3.04%Cu  0.95% Cu 31.7 git Au, 78.9 g/t Ag, 0.69% Cu
3%Cu  0.93%Cu 16.15 g/t Au, 11.8 g/t Te, 0.22% W
2.96% Cu  0.89% Cu 6.75 g/t Au, 1.6% Cu, 11.8 git Te
2.82% Cu  0.85% Cu 4.09 gt Au, 1.2% Cu
261%Cu  0.85% Cu 38 gitAu
2.45% Cu  0.74% Cu 2.71 g/t Au, 0.74% Cu
24%Cu  0.66% Cu | |1.79 gitAu
2.04%Cu  0.6% Cu 1.64 g/t Au
1.87%Cu  0.5% Cu, 0.09% Mo 12 g/tAu
162%Cu 259 gitTe 103 gt Au
157%Cu  15gitTe 1.02 git Au
57.6 g/t Ag, 0.87% W
55gitAu 321gitTe .
223 g/t Au | 3 17gitTe S
141g/tTe Io.68 5]
1.41 gt Au g i g
VOLCAN 750 ¢y ‘ |5.64 g/t Au, 1.01% Cu &

13.65 g/t Te ‘

11.9git Te

11.45 g/t Te
10.95 g/t Te

5.96 g/t Au
0.06% Mo

3.58 g/t Au
214 gt Au
1.49 g/t Au

3.45 gt Au

PIR-2 233 gitAu

2.69 g/t Au, 15.05 git Te, 0.58% W |
1.02 git Au

12.6 git Au

3.1 g/t Au 3.65% Cu,
1.7 git Au 1.73% Zn
64g/tAg/1.5m (R) 2.9% Cu
46.3 g/t Ag 1.51% Cu
10.38% Cu 1.38% Cu
6.4% Cu 0.97% Cu

460,000
!

Reported values
Auz1g/t Te210g/t
Ag250git W20.1%
Cu205% Zn21%
Mo 2 0.05%

Nb of samples (total): 3,812

Mag. vertical gradient
(percentiles)

100th

50th

B st
Source : Azimut

Best Results to Date

1 1.61 g/t Au, 9.09% Zn
2.07% Zn

PAP
2.47 git Au, 0.64% Cu
2.03 g/t Au
1.26 glt Au
2.89% Zn
11.63 git Au, 0.53% Cu
0.95% Cu, 28 g/t Te
404 gitTe
21.5g/t Te
14.95 gt Te 5km
1M.4gitTe
108g/tTe

516 gt Au
4.78 g/t Au

11.05% Cu
’ 74.8 g/t Au

56.8 g/t Au
8.6 gitAu
84 g/tAu
26 g/tAu

AZIMUT
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490,000
!

Rex-Duquet

Au, Ag, Cu

30 km long prospective corridor
with numerous high-grade
prospect

20 mineralized zones

Grabs up to: 580 g/t Au,
915 g/t Ag, 13.65% Cu

Planned work (2020):
Prospecting, DRILLING

AZIMUT
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T
460,000

KUMO
0.87% Cu| & SOMBRERO
: 124 gt Ag  1.23% Cu
AURA | 85.9 g/tAg 1.13% Cu
6.74 g/tAu | 546 g/tAg 1.11% Cu
) 43.8g/tAg 0.19% Mo
g PEGOR 2.03 g/tAu 0.14% Mo
g M75gtAU 8.25% Cu  0.13% Mo
& 342gtAu 2.8%Cu  0.13% Mo |
3.2 gitAu 2.41% Cu 0.13% Mo
3.09 g/t Au \ 2.02% Cu 0.5g/tRe
293 g/tAu 1.65% Cu 36.5g/tTe
1.88 g/t Au 1.46% Cu 333¢g/tTe
1.64 g/t Au 29.8g/tTe
0.14% Bi 0.1% W
0.95% Cu
0.27% Mo
34gitTe
24.4gitTe
0.23% W
0.11% W
FERRUS
121 gt Ag
33.949/tAg
0.1% Bi
2.67% Cu h
0.87% Cu — -
0.33% Mo
o 1.62g/tRe
8 025%Sn
S  031%W
& 012%w /
075% Cul—
ANORTHOSITE 0.36% W
6.43 g/tAu 0.2% W
3.73 g/tAu
2.61g/tAu DRAGON
2.59 git Au 100 gt Ag
1.96 g/t Au 0.78% Cu
1.94 gitAu 0.13% W
1.82 git Au /
1.55 g/t Au 0.23% W
1.96% Cu
1.82% Cu 3.51 gt Au
1.76% Cu 257 gltAu
}gg:f g" COPPERTON 9.28% Cu
et C“ 82.7g/tAg  7.37% Cu
Pl C“ 56.9g/tAg  5.21% Cu
0255 W“ 36.3g/tAg  3.95% Cu
Ly 3459g/tAg  2.72%Cu /
31.4g/tAg  2.19% Cu
Rex South Property 9.56 g/t Au 2.17% Cu /
7.97 gtAu  2.02% Cu
r—\:l 7.87 g/t Au 1.69% Cu /
. 4629ftAu  142%Cu | |
R o 434g/tAu  1.28% Cu /
r 7 5 3.86 g/t Au 1.19% Cu
- s 379gitAu  1.17% Cu /
NCG block Ablock 3.21 g/tAu 1.12% Cu /
3.01g/tAu  0.87% Cu /
2.51g/tAu  0.83% Cu
247 g/tAu  0.8% Cu
2.32g/tAu  0.74% Cu
1.96g/tAu  0.74% Cu
1.62g/tAu  0.73% Cu
N ) 156 g/tAu  384gitTe| |
L7 Québec 1.54% Cu §325,: :93
S/ 0.83% Cu| 375 oan
pu 1.72 g/t Au
1.6 g/tAu
5} 1.09% W
o =2

480,000
|

QALLUVIAR-
TUQ-N

31.4 g/itAg
0.12% Bi
6.64% Cu
0.96% Cu
85.7 g/t Te

IMPACT
/ 2.19% Cu
1.5% Cu

0.71%Cu |

LN

Rock grab samples
2010 - 2012

Ag=z30gt Rez05gh
Auz15gt Snz0.1%
Bi20.1% Te220gi
Cuz07% W=20.1%
Mo 2 0.1%

Only samples above these values
are reported.

Mag. vertical gradient
(percentiles)

100th

50th

B st

Source : Azimut

Rex South Property, Nunavik, Québec

T
550,000

AUGOSSAN 1.65 g/t Au 2.58% Sn 0.41% W

90 g/t Ag

78.4 gitAg
62.3 g/t Ag
45.1 gitAg
43.4 gitAg
42.3 g/tAg
42.1 g/tAg
40.9 g/t Ag
39.3 g/tAg
36.5 g/t Ag
36.4 g/t Ag
31.7 gitAg
31.4 g/tAg
31 gltAg

30.4 g/tAg
23.3 g/tAu
7.1 gt Au
6.3 g/t Au

5.49 g/t Au
4.53 gitAu
4.34 gitAu
4.26 g/t Au
3.09 g/t Au
2.4 gltAu

2.39 g/tAu
2.16 g/t Au
2.09 g/tAu
1.86 g/t Au
1.81 gltAu
1.8 gt Au

~——_

0.77% Bi
0.19% Bi
0.14% Bi
0.13% Bi
0.12% Bi
0.11% Bi
0.1% Bi
2.56% Cu
2.38% Cu
2.35% Cu
1.89% Cu
1.85% Cu
1.72% Cu
1.36% Cu
1.27% Cu
1.26% Cu
1.12% Cu
1.08% Cu
1% Cu
0.96% Cu
0.86% Cu
0.85% Cu
0.82% Cu
0.79% Cu
0.78% Cu
0.76% Cu
0.74% Cu
0.36% Mo
0.12% Mo
0.11% Mo

0.34% Sn
0.24% Sn
0.18% Sn
0.16% Sn
0.14% Sn

0.39% W
0.38% W
0.32% W
0.29% W
0.29% W

0.1%Sn 0.27% W
60.8 g/t Te 0.27% W
48.8 g/t Te 0.24% W
32.7 g/t Te 0.24% W
29g/tTe 0.21% W
21.9g/tTe 0.21% W

4.62% W
3.08% W
2.02% W
1.85% W
1.67% W
1.35% W
1.03% W
1.01% W
0.98% W
0.92% W
0.87% W
0.69% W
0.6% W

0.56% W
0.48% W
0.47% W
0.46% W
0.42% W
0.41% W

0.2% W

0.2% W

0.19% W
0.19% W
0.18% W
0.18% W
0.18% W
0.17% W
0.17% W
0.16% W
0.16% W
0.15% W
0.14% W
0.14% W
0.13% W
0.12% W
0.11% W
0.11% W
0.1% W

6,640,000

LARISSA
2.13% Cu

TT——{202%Cu

N

N 1.17% Cu
0.14% Mo
\ 0.1% Mo

1.97% Cu
1.86% Cu

JEMIMA
2.86% Cu
2.5% Cu
1.9% Cu
1.48% Cu
1.42% Cu
1.36% Cu

13.1 g/t Au
8.97 g/t Au
7.29 gitAu
2.25% Cu
1.8% Cu
2259/t Te

0.95% Cu

20.6 g/tAu
17.5g/tAu
9.83 gt Au
5.63 g/tAu
1.65 g/tAu

78.2g/tTe
77.1g/itTe
294 g/itTe
2759/t Te

10 km
I
540,000

LE BREUIL-E2

LE BREUIL

1025 g/t Te

1.35% Cu
1.27% Cu
1.16% Cu
0.88% Cu
0.84% Cu
0.12% Mo

1.16% Cu
1.16% Cu
1.12% Cu
1.06% Cu
0.82% Cu
0.75% Cu
0.17% Mo
0.14% Mo

6,570,000
1

AZIMUT
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Rex South

Au, Ag, Cu, W, REE

15 km by 5 km intrusive complex

+ 60 km cumulative length of
mineralized zones and highly
prospective targets

Grabs up to: 23.3 g/t Au,
124 g/t Ag, 102.5g/t Te,
9.28% Cu, 4.72% W,
2.58% Sn

Planned work: Prospecting,
DRILLING
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Summary

1) Pioneer in Big Data analytics applied to exploration
with extensive track-record of field validation — Well
beyond the experimental stage!

2) Multiple concurrently active projects
3) Financial discipline

4) Significant news flow In progress

A
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Outlook

>$6M exploration budget in 2020 including $4M funded
by SOQUEM

>12,000 metres of diamond drilling: James Bay (Elmer,
Pikwa) & Nunavik (Rex, Rex South, Nantais)
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Thank you Paa."dlN°
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