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A Key Player in the Mining Sector in Quebec



Azimut in Quebec, Canada

➢ Company Highlights 

➢ Key Properties

➢ Outlook



Azimut Highlights

• Core business since 2003: Big Data analytics applied to 
mineral exploration alongside partnership development

• 31 partnership agreements, including Rio Tinto (3), Newmont 
Goldcorp (2), IAMGOLD (2), Hecla Mining (2) and SOQUEM (2) for a 
total of ~$140 million in work commitments 

• Discovery of 400+ mineral prospects as a direct result of Azimut’s
proprietary targeting methodology (AZtechMine

TM
)

• Holder of the largest exploration portfolio in the province

• Quebec: One of the top mining jurisdictions in the world



Azimut Highlights 

• Company founded in 1986

• 57.4 M shares outstanding (65.4 M fd) – Never consolidated

• Excellent share structure: 63% of the shares owned by top 

shareholders: 
− 5% insiders

− 30% institutional funds in Quebec

− 28% several large corporate and private investors

• Float: ~ 21 M shares

• $3.0M cash (as of August 31, 2019)

• Expenditures: $61.1M Partners versus $11.5M Azimut
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Azimut’s Vision & Focus

Technical Risk → Big Data Analytics

Business Risk → Partnership Development

Signing in 2019 of  a  2 nd Strategic Al l iance with SOQUEM
( Qu e b e c ’s  p a r a s t a t a l  c o m p a n y )  i n  N u n a v i k .  

To t a l  i n v e s t m e n t  o f  u p  t o $40 mil l ion :

➢ Fi rs t  Opt ion :  $16M i n  4  years  fo r  50% in te res t  in  3  p ro jec ts

➢ Second Opt ion :  $8M i n  2  years  +  PEA de l i ve ry  per  

des igna ted  p ro jec t  fo r  an  add i t iona l10% in te res t

→ Bet te r in i t i a l  t a rge t  se lec t ion

→ Gold and Copper f ocus  

→ Tier  1 t a rge t  s i ze

→ Reduce f inanc ia l  requ i rements

→ Min im ize  share  d i lu t ion

→ Strong partners for long- te rm approach
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Azimut’s Vision & Focus

• $700,000 annualized burn rate (latest 12 months)

• $800,000 annual cash income over the past 15 years

• One of the best financial leverages (5 to 1) among project 

generators – 84% partner-funded exploration

• One of the lowest share dilution rates among prospect 

generators



Azimut’s Vision & Focus

Four steps

1) Targeting through big data analytics 

2) Staking of the best available targets

3) Partnership development

4) Exploration



25 properties  10,949 claims  4,843 km2

PROPERTY PORTFOLIO IN QUEBEC
PROPERTY PORTFOLIO IN QUEBEC

Montréal

25 properties  11,204 claims  5,371 km2



Key Properties

➢ James Bay region

• Elmer-Duxbury 100% AZM

• Pikwa AZM-SOQUEM

➢ Nunavik

• Rex AZM-SOQUEM

• Rex South AZM-SOQUEM





Elmer-Duxbury (Au) 100% AZM

• Acquired by staking in 2016

• 35 km long underexplored prospective corridor

• 7 km long high-grade trend: Sheared mafic intrusions
porphyry dykes, network of quartz veins/veinlets

• 2019 field results (channel sampling):

9.5 g/t Au over 7.1 m

9.5 g/t Au over 5.3 m

3.3 g/t Au over 8.0 m

3.3 g/t Au over 10.3 m

1.1 g/t Au over 18.0 m 

• Planned work (2019, 2020): DRILLING





Pikwa (Cu-Au-Ag-Mo)

• Acquired by staking in 2016

• AZM – SOQUEM

• 2018-2019 field results

Copperfield Trend

- Copperfield Prospect:      Up to 9.8% Cu, 13.4 g/t Au, 37.6 g/t Ag

- 5.2 km long boulder field: Up to 6.9% Cu, 3 g/t Au, 58 g/t Ag, 0.24% Mo 

- 6 km long soil anomaly in Cu-Ag-Mo

- 20 km long lake-bottom sediment anomaly in Cu-Ag-Mo

- Several strong EM conductors

Hyperion Trend: 10.5 km long  E-W corridor of strong EM conductors,      

including the Hyperion Prospect up to 7.17 g/t Au

• Planned work (2020): Ground geophysics (IP), DRILLING

➢ Elme
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Rex Trend – Giant Copper Footprint

Quebec-scale Copper 

Anomaly

➢ Lake-bottom sediment 

anomaly 

➢ 330 km long by 30 to

50 km wide

➢ Underexplored, neglected 

giant target 

REX TREND

Three Projects To Unlock Potential Of A World-Class Target



Rex-Duquet

Au, Ag, Cu

➢ 30 km long prospective corridor 

with numerous high-grade 

prospects

➢ 20 mineralized zones

➢ Grabs up to: 580 g/t Au,

915 g/t Ag, 13.65% Cu

➢ Planned work (2020): 

Prospecting, DRILLING



200 km

Rex South

Au, Ag, Cu, W, REE

➢ 15 km by 5 km intrusive complex 

➢ ± 60 km cumulative length of 

mineralized zones and highly 

prospective targets

➢ Grabs up to: 23.3 g/t Au, 

124 g/t Ag, 102.5g/t Te,

9.28% Cu, 4.72% W,  

2.58% Sn

➢ Planned work: Prospecting, 

DRILLING



Summary

1) Pioneer in Big Data analytics applied to exploration 
with extensive track-record of field validation – Well 
beyond the experimental stage!

2) Multiple concurrently active projects

3) Financial discipline

4) Significant news flow in progress



Outlook

• >$6M exploration budget in 2020 including $4M funded 
by SOQUEM

• >12,000 metres of diamond drilling: James Bay (Elmer, 
Pikwa) & Nunavik (Rex, Rex South, Nantais)
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Thank you!         Merci !        ᓇᑯᕐᒦᒃ ᑭᓇᓈᐢᑯᒥᑎᐣ


