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Forward-looking Statements

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the meaning of the
United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities laws (together, "forward-
looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. (*Azimut”), and no assurance can be given that the estimates and

” o«

assumptions will be realized. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”,

” o« ” o«

“‘anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”, “scheduled” and similar expressions or variations (including negative variations), or that events or conditions
“will”, “would”, “may”, “could” or “should” occur including, without limitation, the view on the quality and the potential of its assets. Although Azimut believes the expectations expressed
in such forward-looking statements are based on reasonable assumptions, such statements involve known and unknown risks, uncertainties and other factors and are not

guarantees of future performance and actual results may accordingly differ materially from those in forward looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results, performance or
achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-looking statements. Such factors
include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated; exploration expenditures differing materially from
those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to partnership or other joint operations; actual results of current
exploration activities; variations in mineral resources; delays in obtaining governmental approvals or financing or in the completion of exploration or development activities; uninsured
risks; regulatory changes, defects in title; availability of personnel, materials and equipment; performance of equipment and processes relative to specifications and expectations;
unanticipated environmental impacts; market prices; technological risks; capital requirements and operating risks associated with the operations or an expansion of the operations;
fluctuations in metal prices and currency exchange rates; cash resources; inability to successfully complete new exploration or development projects, planned expansions or other
projects within the timelines anticipated; adverse changes to market, political and general economic conditions or laws, rules and regulations; changes in project parameters; the
possibility of cost overruns or unanticipated costs and expenses; accidents, labour disputes, community and stakeholder protests and other risks of the mining industry and risk of an
undiscovered defect in title or other adverse claim. For additional information on risks, uncertainties and assumptions, please refer to Azimut’s filings with the securities authorities,
which are available on SEDAR+ at www.sedarplus.ca. Although Azimut has attempted to identify important factors that could cause actual plans, actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual plans, results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. In addition, forward-looking information herein is based on
certain assumptions and involves risks related to the business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although
Azimut has attempted to identify important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements in this
presentation, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no obligation to update any
of the forward-looking statements in this presentation, except as required by law.

The scientific and technical content in this presentation has been reviewed by Dr. Jean-Marc Lulin (P.Geo), the President and CEO of Azimut, who is a "qualified person" within the
meaning of National Instrument 43-101.
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https://www.sedarplus.ca/

Largest mineral exploration portfolio in Quebec: Gold, Copper, Nickel, Lithium
Two flagship projects

Elmer Gold Deposit with a maiden resource and exploration upside

Galinée Lithium Project with a significant discovery in the making
Six active option agreements: ~ $130M in potential partner-funded expenditures
2024 work program: Minimum $10M, including $6M partner-funded

Five programs ongoing 3 operated by Azimut

Drilling to follow based on prospecting results

Tight share structure: 854 M shares issued after 37 years, no roli-back

Strong balance sheet: $13 M working cap & shares
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A Technically Driven
Business Strategy
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MAXIMIZING DISCOVERY PROBABILITY AND
VALUE CREATION PER SHARE
WHILE MANAGING EXPLORATION RISKS

A LEADING MULTICOMMODITY EXPLORER

Partnership @ ===== -
Agreements

S$83M invested by partners
to date

> 500

prospects
identified

Sole Funded
Activities

S67M invested by Azimut
to date
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Galinée
Discovery

Flagship Lithium
Project
50% owned

Elmer

Deposit

Flagship Gold
Project
100% owned
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Corporate Highlights

Capital Structure

Working Capital CS13M
Shares 85.4M
Outstanding F/D: 92.0M

| CS0.57
Share Price 52-week H/L: CS1.42 / CS0.55
Market Caop ~C$50M

Working Capital inclusive of shares held as at June 11, 2024
Shares Outstanding as at April 18, 2024
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Share Ownership

22%
Quebec-based
Institutions

5%

33%

Institutional /
HNW

Insiders
N Retail

AGNICO EAGLE
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Elmer Gold Project
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Elmer Property

Four drill-ready multi-km target
zones delineated

Min. 3,000 m program scheduled to
start in July to follow up on significant
gold-bearing zones

Large greenstone belt largely
underexplored

Comprehensive prospecting
program ongoing on these
district targets
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A Robust First
Gold Zone

Patwon Gold Zone S /@it g op
: - g (Maximum depth: 376 m)

Resource Estimate announced in Nov 2023:

Indicated: 311,200 oz grading 1.93 g/t Au
Inferred: 513,900 oz grading 1.94 g/t Au

75% within open-pit shell to 376m

Work in 2024 to focus on identifying additional near
surface zones

Reference: Technical Report titled “Technical Report and Initial Mineral Resource Estimate
for the Patwon Deposit, ElImer Property, Quebec, Canada”, and dated January 4, 2024. The
independent and qualified persons for the mineral resource estimate, as defined in NI 43-
101, are Martin Perron, P.Eng., Chafana Sako, P.Geo. and Simon Boudreau, P.Eng, all from
InnovExplo Inc.

3D Isometric View
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Looking East

en-pit outline

200 m
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Patwon
Gold Zone

~54 000 m drilled in 137 holes

Known mineralization consistently
expanding with drilling

Mineralization remains open laterally
and to depth

Mineralized zone defined
600mMx860mx35m
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Lithium Portfolio
AZIMUT

EXPLORATION
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James Bay Region:
World-Class Emerging
Lithium Province

S major projects identified as highly
prospective for lithium

Two JV projects with SOQUEM in
the immediate proximity of
discoveries by Patriot Battery
Metals and Winsome Resources

Two projects under option with Rio
Tinto

12
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Adina-Galinée

Discovery Area

50/50 JV with SOQUEM

South of the Adina project (Winsome)

Wide and high-grade lithium-bearing
pegmatites

Some of the best drilling results in the
James Bay

Property largely underexplored

Comprehensive prospecting and till

sampling to identify drill targets in highly

prospective areas (60 km cumulative
length)
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5,910,000

!
5,890,000

2.08% Li0 /7.2 m (D) |_
1.05% Li,0/12.2m (D) |

Comet Lithium

Adina Property

(Winsome Resources)
Ind. - 61.4 Mt at 1.14% Li,O
Inf. - 16.5 Mt at 1.19% Li,O

Midland / Rio Tinto option
7.21% Li,0 (G)
6.99% Li,0 (G)

/ Loyal Lithium

Azimut-SOQUEM

Discovery
2.48% Li,O/72.7 m (D)

2.68% Li,O / 54.6 m (D)
2.13% Li,O / 44.1 m (D)
1.71% Li,O / 37.0 m (D)

> d . ‘S Loyal Lithium
29 1.2% Li;O / 40.0 m (D)
(7= iﬁ ) - 11% Li;O/ 28.8'm (D)
L0 0, .

ROSPECTIVEIZO E.~ 10% Li;0/ 228 m (D)

— 4 — [ - Loyal Lithium / Osisko Dev. Corp. _/
et 1.01% Li,0 / 21.0 m (C)

Galinée Property 0.62% Li;0/12.0 m (C) —

Azimut-SOQUEM JV)

Cesium
Lake-Bottom Sediment Geochemistry

660,000

/
I
f i /

/

/

I

5,910,000

Galinée Property
(AZM-SOQUEM JV)

5 km
[—

LBS Geochemistry (846 samples)
Cs (percentile)

W 100%
M 99%

W 96% -
M 91%-
[ 86% -
O 81%-
0O 71%-
& 61%-
W 51%-

+ LBS sample

Processed area
98% 3,000 km?

0
ggo//" Selected results
85‘; D: drill core sample
80"; C: channel sample
o/" G: grab sample
;go/: Data: Azimut,
MRNF (Québec) and other

O 1% - 50% data in the public domain
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\\J . \\\‘ 1.30% Li,0 /7.0 m

11.63% Li,0/17.5m 12,02% Li,0 /32.2m

016 ©

\—1 1.56% Li,O / 36.6 m (open)
| 1.71% Li2O / 37.0 m (open)

_—
| i A L \i 1.66% Li,0 / 40.4m
11.31% Li;0 / 41.3 m 12.48% Li,0 / 72.7 m
|2.5% Li,0/7.5m 12.13% Li,0 1 44.1 m
(017)
| 668,500 669,000 669;500
14 A LEADING MULTICOMMODITY EXPLORER

Galinée Property
(Azimut-SOQUEM JV)

oren I

250 m
|

| Azimut drilling
4 programs (2023 & 2024)

M >2%Li.0
1% - 2% Li,O

B <1%Li.0

Drilling results for Adina based on
public disclosure (Azimut processing)
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Galinée Project

Galinée discovery likely to represent the
southern extension of the Adina deposit

Drill program to continue into the summer
2024

8,000 m of drilling completed in Phases | &
Il

Some of the best drill holes in James Bay
Region:

1.62% Li,O over 158.0 m

2.48% Li,O over 72.7 m

2.68% Li,O over 54.6 m

Mineralization recognized over 700 m
laterally

Open to the east and south

AZIMUT
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Section 668435 E

Adina Property (Winsome)

Galinée Property (Azimut - SOQUEM JV)

Property boundary

From public data (Azimut processing)

ey 5 ?éﬁl GALZ3-014,  GAL230%2,
22-008 23138 24-165  23-099 24-174 23-128 GAL24-025 GAL23-013
I — s > I o
/7 , 1.63% Li,0 /17.5 m
s& | incl. 2.56% Li;0/5.2m
I
< y A - -
Footwall X |
Zone » * L I
24 P I
4 / |
y y 4 I
< ¥ 4 I‘i 1.31% Li,0 / 41.3 m
{ 074 ™ incl. 2.68% Li,0 / 4.5 m
b AN ‘\ and 2.75% Li;0/12.7 m
= - F--— \\
r’es* - b 1.62% Li,0 /158.0 m
|l TEmea incl. 2.20% Li,O / 89.65 m
I 025
I 013_ext
B > 2% Li.0 I
I 1%-2%Li,0 I
M <1%Li,0 :
I
| 100 m
|
I
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500 RL™

400 RL

300 RL

200 RL

100 RL

ORL

Galinée Project

North-dipping branches intersected at shallow
depth (70O m vertical)

Interpreted as a pegmatite system consisting
of merging branches with variable dips

Potential for additional near surface
mineralization

AZIMUT

EXPLORATION



Section 668,535 E

Adina Property (Winsome) Galinée Property (Azimut - SOQUEM JV) Gq I i née PrOjeCt

Property boundary

. GAL23-001,
— Main Zone l GAL23-011, GAL23-009,
23109 22003 24231 23082 22.005 23104 23-142 GAL24-018  GAL23-010 GAL24-019A GAL23-015

R _’? \" _____ : r ' : 500 RL
N ‘ ‘~

2.36% Li;O /7.6 m

400 RL
;gg;wa" & y = North-dipping branches intersected at shallow

A < \ N . depth (70O m vertical)

300 RL
o5, Interpreted as a pegmatite system consisting

2.13% Li,0/44.1 m of merging branches with variable dips
incl. 3.35% Li,O0/13.0 m

2.48% Li,0 / 72.7 m . .
incl. 3.38% Li,0/18.0 m Potential for additional near surface

and 3.27% Li,O/12.7m mineralization
1.66% Li,O/40.45 m

incl. 2.61% Li,0/21.6 m

S
%

200 RL

100 RL

0.95% LioO0/14.4m
1.13% Li,O/16.5m

1.71% Li,O / 37.0 m isE:

Il - 2% Li.0
B 1% - 2% Li,0

P < 1% Li;0

From public data (Azimut processing)

100 m incl. 2.95% Li,0/15.0 m

and 2.24% Li;O/7.0 m
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Section 668,635 E

Adina Property (Winsome)

Property boundary

Galinée Property (Azimut - SOQUEM JV)

100 m

From public data (Azimut processing)

Main Zone l
23-089 23.062 22035 23151 54 460 GAL24-020
— 25-148 23-13124.228 23061 22011 23115 23185 “554119  GAL24-021 GAL24-023
; s &® 7 | 500RL
¥y ( . I
/ 45,
% A\ 4 { _A 2.02% Li;0 /32.23 m
VAS / P i ) incl. 3.28% Li,0/6.73 m
v L/ # 400 RL
> % ‘/ 0"%" 7
23 ,‘ . l-="
< t > I
Ve ¢ A ~ I - 300 RL
v, Y I L 2.68% Li,O/54.6 m
I\\\ incl. 2.26% Li,O /8.5 m
» '7 :/\\, and 3.48%Li,0/ 35.85 m
3 I 200 RL
| 029
|
h |
|
| 100 RL
|
|
|
> 2%Li.0 I
B % - 2% Li.O { 0RL
P < 1% L0 |
|
|
|
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Galinée Project

North-dipping branches intersected at shallow
depth (70O m vertical)

Interpreted as a pegmatite system consisting
of merging branches with variable dips

Potential for additional near surface
mineralization

AZIMUT
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Results or discoveries on surrounding properties are not necessarily indicative of

Corvette
Discovery Area

50/50 JV with SOQUEM

Same geologic trend hosting the Li-
bearing pegmatite bodies at Corvette
(Patriot Battery Metals)

14-km-long prospective zone on Pikwa

Detailed prospecting and till sampling
program ongoing with a drilling phase
contingent on surface results

mineralization hosted on the Company’s properties.
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5,940,000

5,900,000

Cancet Property

(Winsome Resources)

Cancet

Lithium - interpolated

LBS samples
(percentile)

B 100%

B 99%

B 96% - 98%

Corvette Property

PIKWA Property
AZM-SOQUEM JV

Inferred Resource:

(Patriot Battery Metals)
‘ 109.2 Mt at 1.42% Li,O

Metals

Patriot Battery

.
PO o
s

Kaanaayaa
Property
(Azimut - Rio Tinto option)

- A . -S|
‘0. M
&' @ -] Corvet Property

sl 9] (Azimut - Rio Tinto option)

B 91% - 95%
] 86% - 90%

[] 81%-85%

* Lithium prospect

15 km

] 71% - 80%
[ 61% - 70%
W 51%-60%
] 1% - 50%

500,000

540,000 580,000

JBN-57 sold to Patriot

5,940,000

5,900,000
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EXPLORATION



Corvette
Discovery Area

Option with Rio Tinto on Corvet and
Kaanaayaa projects ($114 M agreement)

Significant Li anomalies in lake sediments
coupled with strong multi-element footprints

Initial exploration phase completed in 2023

Comprehensive prospecting underway at
Corvet, with Kaanaayaa to follow

Possibly drilling, based on the results

A LEADING MULTICOMMODITY EXPLORER

525,000

1.45% Li20, 177 ppm Ta205 / 84.0 m L
1.22% Li20, 138 ppm Ta205 / 152.8 m }
0.94% Li20, 117 ppm Ta205/ 155.1m }
0.93% Li20, 114 ppm Ta205 / 146.8 m!

1.56% Li20 /22.6 m|

1
5,950,000

}2.12% Li20/156.9 m

S
>1.0% Li20 (7/10 samples) | Average 0.89% Li20 (4 samples)

2.13% Li20, 163 ppm Ta205/86.2 m

Average 4.6% Li20 (4 samples
Cancet Property 2 ak ps)

F (Winsome) - >2.0% Li20 (5/13 samples)

nnnnnnnnnnnnnnnn \.q

Up to 1.33% Li20 (2 samples) [—

.}

i Corvette Property

(Patriot Battery Metals)

cvs Inferred Resaurce:

3

Patriot Battery ;
Metals * :

B Pvikwa Property ST
. (Azimut-SOQUEM JV)

‘ Kaanaayaa Property .
(Azimut / Riq Tinto option)

109.2 Mt at 1:42% Li,O-

600,000

5,950,000

11.61% Li20, 139 ppm Ta205/ 113.4m
1165 % Li20, 193 ppm Ta205/ 169.7 m
2.22% Li20, 147 ppm Ta205 / 70.1 m

5,910,000

|
5,905,000

corvet . P roperty Li (percentile)
(Azimut / Rio Tinto option)
. M 100%

B 99%
M 96% -
M 91%-
[ 86% -
O] 81%-
O 71%-
[ 61% - 70%
B 51% - 60%
O 1% -50%

Lithium
Lake-Bottom Sediment Geochemistry

Analyzed area 98%
95%
90%
85%
80%

LBS Geochemistry (1,241 samples)

@ Lithium prospect
« LBS sample

Data: Azimut,
MRNF (Québec) and other
data in the public domain.

540,000
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JBL1

Large block: 52x28 km

Regional-scale lithium-prospective zone

One of the strongest and largest lithium
footprints in lake sediments, supported by other
pathfinder elements (Cs-Rb-Ga-Sn)

Lake bottom sediment anomalies well correlated
with known pegmatites - 100 targets

Comprehensive prospecting and possible

drilling based on results

Interpolated LBS Geochemistry
Li (percentile)

W 100%

B 99% + LBS sample

W 96% - 98%

B 91% - 95%

[ 86% - 90%

] 81% - 85% Data : MRNF (Québec)
] 71% - 80% ) _
61% - 70% Processing by Azimut
B 51% - 60% covering the James Bay
Cl 1% -50% region (154,555 km?)

375i000

400,000
Il

5,870,000

5,84|5,UDO

Topography [« 1

5,870,000

T
5,845,000

5870,000

5,84‘5,000

Pegmatites
mapping, remote 10 km
sensing km
375!000 4001000
375;‘]00 400;000
Cesium

T
5,845,000

- T
375,000

T
5,870,000

375i000 400i000

5,870,000

5,84?,000

" Lithium

5,870,000

T
5,845,000

10 km

.0 o . km ®
> T T
375,000 400,000
375,000 400,000
i

5.87?.000

5,84?,000

. Rubidium

T
5,870,000

T
5,845,000

10 km

A
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Other Exploration Activities
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Kukamas Project

Option with KGHM
Large property: 41 km strike length

One of the strongest Cu-Au footprints in lake
bottom sediments in the James Bay region

Discovery of new nickel-copper-PGE
showing in 2023, correlated with a km-long
electromagnetic conductor

Prospecting planned to define drill targets,
potential core drilling program to follow

Grab samples are selective by nature and unlikely to represent average grades
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9,90U,UVV

450,000

415,000
|1.8% Cu’03m (C) /Jlmoa % Cu (G)
/ /j‘ 0.5 g/t Au, 0.83% Cu (G) ?23;/3 C;:. 17.(2 g);/t Ag (G)
.54 g/t Au
| 088%Cu©) |~ / 6.8 g/t Au (G)
i’ 1.45 git Au (G) | \ ‘ 5.605;/!CAU g.;)
/ r—|039%0u(G) s 20%CU(S)
/ / 10.63 g/t Au (G) 14.6% Cu, 0.38 g/t Au,
/ | 1990%CuG) i* 111 git Ag (G) |
/ 10.35% Cu (G)
1.96% Cu, 0.4 g/t Au,
10.77% Cu (6) 30 gitAg/ 1 m (C)
- —12.0% Cu (G) |0.76% Cu (G)
Y. ‘ /7 0.48% Cu (G)
|1 4.28 g/t Au (G) /
0.44% Ni (G) —,
~ . "'.I ~ 2 o.-:. !
e __|2.1% cu, 2.2 git A,
3 . 3.46 g/t Au, 0.85% As (G) ‘ 144 g/t Ag (G)
L , o] 334gtAu(G)
5 km i ot 30g1tAu(G) 14.0% cu (G)
= T ol |1.34% cu @)
\ 2.0% Cu (G)} 0.51% Cu (G)
' C o [20.7% Cu, 112 g/t Ag, 0.84 g/t Au (G) 147 gitAg (G)
g . 10.66% Cu (G) Y |2.72 gitAu (G)

« Stream sediment sample

Stream sediment geochemistry
Copper (percentile)

M 100%

W 99%

M 96% - 98%
M 91% - 95%
& 86% - 90%
1 81%-85%
O 71% - 80%
H 61%-70%
M 51%-60%
O 1% - 50%

Data: MRNF, Québec

1.36% Ni, 0.12% Cu (G) —

1.25% Ni, 0.24% Cu (G) |

0.75% Ni, 0.63% Cu (G)
2.0% Cu (G)

Stream Sediment Geochemistry
Copper

Historical showings and
2023 sampling in bold
Selected results

G: grab sample

C: channel sample 445,000
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A Unique Nickel
Portfolio

Km-scale mafic to ultramafic
intrusions represent underexplored
target type in the James Bay Region

Defined by advanced processing of
regional-scale data (AZtechMine™)

Targets with nickel, copper, cobailt,
and PGE potential

Energy transition provides long-term
support for these commodities
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2024 Priority Projects and Exploration Plans

ELMER Au Prospecting / Drilling 100% AZM
GALINEE Li, Cu-Au Prospecting / Drilling
SOQUEM JV
PIKWA Li, Au Prospecting / possibly Drilling*
CORVET Li, Cu-Au .
Prospecting / possibly Drilling* Rio Tinto Option
Kaanaayaa Li, Cu-Au
JBL1 Li Prospecting / possibly Drilling* 100% AZM

PILIPAS Li, Au Prospecting / possibly Drilling* Ophir Gold Option
Kukamas Cu-Au, Ni-Cu Prospecting / possibly Drilling* KGHM Option

* Drilling program if warranted by prospecting results

>> ONGOING PROGRAMS Minimum $1OM BUdget

incl. $6M PARTNER-FUNDED
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Thank you! Merci! adT* Paa"dlN?

Contact information

Jean-Marc Lulin
President and CEO

+1(450) 646-3015
info@azimut-exploration.com

AZIMUT

EXPLORATION

Jonathan Rosset
VP Corporate Development

+1(604) 202-7531
jrosset@azimut-exploration.com

TSXV: AZM
OTCQX: AZMTF



http://www.azimut-exploration.com/
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