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SCOPE OF MANAGEMENT’S DISCUSSION AND ANALYSIS

The following management discussion and analysis (“MD&A”) presents the activities and financial position of Azimut
Exploration Inc. (“Azimut” or the “Company”) for the three- and nine-month periods ended May 31, 2024 (“Q3 2024”). The
accompanying financial statements have been prepared in accordance with International Financial Reporting Standards as
issued by the International Accounting Standards Board (“IFRS Accounting Standards”). The MD&A and financial statements
are available on SEDAR+ (www.sedarplus.ca) under Azimut’s issuer profile and on the Company’s website
(www.azimut-exploration.com). Unless otherwise noted, all figures are in Canadian dollars, the functional and presentation
currency of the Company.

NATURE OF ACTIVITIES

Azimut is a publicly traded Canadian mineral exploration company with a successful track record of target generation and
partnership development. The Company combines a pioneering and proprietary approach to big data analytics (AZtechMine™)
with strong field-validation expertise to create a competitive edge. The Company holds the largest multi-commodity
exploration portfolio in the province of Quebec, which is recognized as a leading mining jurisdiction globally. The Company
has advanced its wholly-owned flagship Elmer gold project in the Eeyou Istchee James Bay (“James Bay™) region to the initial
resource stage.

Azimut maintains rigorous financial discipline and a strong balance sheet. It has $13 million in cash and 85 million shares
issued and outstanding as at July 17, 2024. The Company is listed on the TSX Venture Exchange (“TSXV”’) under the symbol
AZM and trades on the OTCQX® Best Market under AZMTF.

OVERALL PERFORMANCE

Summary of exploration activities for the quarter ended May 31, 2024, and subsequent activities:

o In April, the Company and partner KGHM International Ltd reported on the results of the 2023 exploration program on
the Company’s wholly owned Kukamas Property, which notably included the discovery of a significant nickel prospect
(PR of April 2, 2024).

e In April, May and June, the Company and its partner SOQUEM Inc. announced multiple thick spodumene pegmatite
intervals on the Galinée JV project during the 3,200-m second phase of diamond drilling to further define and expand
the property’s high-grade lithium zone (PRs of March 18, April 18, May 8 and June 19, 2024). The most outstanding
interval was 1.62% over 158.0 m, including 2.20% L.i-O over 89.65 m.

¢ InJune, the Company and partner Ophir Metals Corp. reported their discovery of spodumene-bearing pegmatite outcrops
on the Company’s wholly owned Pilipas Property (PR of June 23, 2024) during the inaugural lithium-focused surface
exploration program. The main showing is 200 m from the major highway in the region.

¢ InJuly, the Company announced the prospecting discovery of a new significant copper-gold showing (Equinox) and the
resumption of diamond drilling on its wholly owned Elmer Property (PR of July 9, 2024).

Financial and corporate highlights for Q3 2024 and subsequent activities:

e In May 2024, the Company concluded a sale transaction of its 100% interest in the JBN-57 property, one of the claim
blocks in the Company’s wholly owned JBN project. In exchange, the Company received 150,000 shares of Patriot
Battery Metals Inc. and $500,000 in cash. The Company retained a 2% NSR on the property.

¢ InJune 2024, the Company received $0.4 million related to the 2023 refundable duties credit for losses.
e The Company incurred $4.3 million on exploration and evaluation assets (“E&E assets”) during Q3 2024.

OUTLOOK 2024

In the James Bay region, Azimut will continue advancing its flagship gold project (EImer) and its wholly owned lithium project
(JBL). The Company will be the operator of the Galinée lithium exploration program, funded 50% by the JV and four programs
(Corvet, Kukamas, Kaanaayaa and Wapatik) funded 100% by the optionee. The optionee will be the operator of the Pilipas
project. In the Nunavik region, Azimut will continue its technical assessment of the Rex-Duquet and Rex South properties.
Table 1 presents the status of the Company’s properties and the planned work programs for 2024.

Azimut is particularly sensitive to adapting its exploration strategy to the significant demand for metals related to the transition
to a low-carbon economy, with a particular emphasis on lithium, nickel, copper and cobalt. The provincial and federal
governments consider lithium a critical commaodity for its role in economic security and the energy transition.
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Azimut has a proven funding strategy of leveraging its investments and funds through a combination of negotiated partnerships
with government entities and selected private sector partners to fund its progress on specific properties and its annual
development program. In the opinion of the Company’s management, this strategy preserves and optimizes shareholder value
and optionality while limiting dilution and preserving strategic market funding timing and access. Based on this approach and
the Company’s proven ability to raise additional funds on a timely basis—although there can be no assurance it will be able to
do so in the future—management is confident that it has adequate resources to fund projected expenditures and corporate
liabilities and commitments for the 12 months beyond Q3 2024.

Based on industry trends and demand, Azimut will continue to model the mineral potential of several regions in Quebec to
generate new projects. The Company will also continue to seek new partners for available properties to safeguard the value
added to its projects. Recent rising inflation, international conflicts, geopolitical tensions, pandemics, natural disasters and
other destabilizing events have caused significant commodity price volatility and disruptions to supply chains and project
execution plans and may continue to create operational uncertainties for the Company. See the section Risks and Uncertainties
in the Company’s MD&A of August 31, 2023, for further information.

ENVIRONMENTAL, SOCIAL AND GOVERNANCE (“ESG”)

Azimut aims to deliver value by discovering major mineral deposits that support sustainable social and economic development.
As part of its ESG mandate, the Company is committed to conducting safe exploration activities that minimize environmental
and community impacts by promoting harmonious stakeholder relations and complying with industry standards and applicable
regulations. Corporate governance includes clear policies to strengthen awareness and accountability, and the Company
satisfies all Extractive Sector Transparency Measures Act (ESTMA) reporting requirements. Azimut is pursuing a third-party
certification to provide credible verification and validation of its responsible business practices.

Specific ESG measures include:

e Offering employment opportunities to members of local communities and striving to develop business activities
supported by host communities and Indigenous stakeholders. In Q3 2024, the Company spent $4.1 million
($4.9 million — Q3 2023) acquiring goods and services in the James Bay region, including drilling services and logistical
support provided by Cree residents and businesses.

e The Company is one of the founders of a restoration initiative to clean up historical exploration sites in Nunavik. It is
also actively involved in similar programs in the James Bay region.

e The Company sends letters to inform communities of the Company’s exploration activities in compliance with provincial
law and holds information meetings with stakeholders on a timely basis.

REGIONAL ALLIANCES

Azimut has two regional-scale alliances in effect at the date of this report.

JAMES BAY ALLIANCE

In 2016, Azimut signed a four-year strategic alliance with SOQUEM Inc. (“SOQUEM”), covering 176,300 km? in the James
Bay region (the “JB Alliance”). The four properties currently covered under the alliance are Munischiwan, Pikwa, Pontois and
Desceliers, collectively listed under SOQUEM — JB Alliance in Table 2. As per the agreement terms, SOQUEM acquired
Azimut’s interest in these properties by investing $3 million in exploration work over four (4) years, including diamond
drilling. In 2019, the agreement was amended to include a 50% back-in option for Azimut to regain a 50% interest in the
properties by conducting $3.3 million in exploration work over three (3) years. In 2021, Azimut fulfilled this requirement and
regained its interest in all four properties, which became 50/50 JV projects.

NUNAVIK ALLIANCE

In 2019, Azimut signed a strategic alliance agreement with SOQUEM for the Nunavik region (the “Nunavik Alliance”)
comprising two option phases for a total investment of up to $40 million. Under the first option, SOQUEM can earn an initial
50% interest in Rex-Duquet, Rex South and Nantais by investing $16 million in exploration work over four (4) years, the first
two (2) years being a firm commitment of $4 million each year. Under the second option, SOQUEM can earn an additional
10% interest in each designated property (for a total of 60% interest in each property) by investing $8 million per designated
property over two (2) years and delivering a PEA. Azimut is the operator of the Nunavik Alliance. The COVID-19 pandemic
considerably impacted the Nunavik operations; consequently, Azimut and SOQUEM postponed the fieldwork. On
April 1, 2023, SOQUEM decided to extend the suspension of its financial obligations until October 1, 2024. After that date,
SOQUEM will abandon the option. These properties have significant mineral potential, and various options are being reviewed
to advance them.
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EXPLORATION PORTFOLIO

As at July 17,2024, the Company holds an exploration portfolio of 16,462 claims in Quebec (16,786 claims as at
May 31, 2024), representing thirty-one (31) properties of which the Company owns a 100% interest in twenty-three (23) and
partial interests in the other eight (8) (Figure 1, Table 1). They are summarized below by region and commodities of interest.
James Bay

e 14 gold or gold-copper properties (3 with lithium potential)

o 6 lithium-only or lithium and gold projects

o 1 gold, nickel-copper, lithium property

o 2 base metal properties

o 1 chromium property

o 1 nickel project with multiple claim blocks

Nunavik:
e 3 gold-polymetallic properties
e 1 copper property
o 1 uranium property
e 1 diamond property

This MD&A describes the progress and material changes in the Company’s property portfolio for the last eight (8) quarters.
For additional details on individual projects, the reader should consult the Company’s press releases (“PRs”), the Projects
section on its website, and previous MD&A reports.

All claim totals, surface areas and property descriptions in this report are effective as of the date of this report. Azimut follows
standard industry practices regarding quality assurance/quality control (“QA/QC”) protocols for its assay programs (see the
relevant PRs for details). The reader is cautioned that grab samples are selective by nature and unlikely to represent average
grades.

Jean-Marc Lulin (P.Geo.), Azimut’s President and CEO, and a qualified person (“QP”) under National Instrument 43-101 —
Standards of Disclosure for Mineral Projects (“NI 43-101”), has reviewed the technical disclosures presented herein.
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Azimut-SOQUEM

James Bay Strategic Alliance
Munischiwan (Au-Ag-Cu)

Pikwa (Li, Au-Cu-Co-Mo)

Pontois (Li, Au)

Dalmas (Li, Au)

Galinée (Li, Au)

Desceliers (Au-Cu)

100% Azimut

Elmer (Au, Ag, Cu, Zn)
Elmer South (Au)
Opinaca D (Au)
Chromaska (Cr)
Corne (Cu-Au)

Valore (Au)

Mercator (Cu, Cu-Ni-Co)
Mercator West (Au)
North Rae (U)

Doran (Cu)

JBN (Ni) - See figure 2
JBL (Li) - See figure 2
Wabamisk (Au)
Tapiatic (Au,Ni-Cu)

500
1
km

Azimut-SOQUEM
Nunavik Strategic Alliance

Rex-Duquet (Au-Ag-Cu-REE)
Rex South (Au-Ag-Cu-W-REE)
Nantais (Au-Ag-Cu-Zn)

Other JV & option agreements
Opinaca A (Au)

Opinaca B (Au)

Corvet (Li, Au-Cu)

Kaanaayaa (Li, Cu-Au, Cu-Ni)
Kukamas (Au-Cu)

Pilipas (Li, Au-Cu)

Wapatik (Au, Ni-Cu, Li)

Ag = Silver
Au = Gold

Co = Cobalt

Cr = Chromium
Cu = Copper

Li = Lithium

Mo = Molybdenum

Ni = Nickel

PGE = Platinum group elements
REE = Rare earth elements

U = Uranium
W = Turigstsr AZIMUT
EXPLORATION

Zn =Zinc

Figure 1: Map of Azimut’s exploration property portfolio in Quebec. See Table 1 notes for abbreviations.
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EXPLORATION AND EVALUATION EXPENDITURES

In Q3 2024, Azimut incurred $4.3 million ($10.7 million — Q3 2023) on its E&E assets. Most expenditures were incurred in
the James Bay region to explore the Elmer and Galinée properties. Table 2 details the Company’s expenditures for the work
on its E&E assets in Q3 2024.

Table 1: Azimut’s portfolio of key properties (as at July 17, 2024)

JAMES BAY REGION

Target Area Undivided Current Planned 2024
Property commodities®  Claims  (km?) interest JV or option @ status @ work program @
Chromaska Cr 119 63.1 100% - Technical Program TBD
assessment
Corne Cu-Au 177 93.6 100% - Reconn. Detailed LBS geochemistry
Corvet Li, Au-Cu 877 4512 100% Option to Rio Tinto _echnical - Prospecting, possibly drilling
assessment Partner-funded
. Technical Prospecting
0, 0,
Dalmas Li, Au 120 61.3 50% 50% SOQUEM assessment 50% funded
Desceliers Au-Cu 2711 1407 50% 50% SOQUEM Technical Data processing
) assessment-
MRE stage, new  Follow-up drilling program
- - - 0, -
Elmer Au-Ag-Cu-Zn 516 271.8 100% targets identified Prospecting
Elmer South Au 39 20.6 100% - - Program TBD
. . Targets Drilling, prospecting
Galinée Li, Au 649 335.0 50% 50% SOQUEM identified 50% funded
; Technical . . -
0, -
JBL Li 2,955 1,539.2 100% assessment Prospecting, possibly drilling
JBN Ni 3,663  1,907.7 100% - Technical Data processing, reconn.
assessment
Li, 0 . - Technical Prospecting, possibly drilling
Kaanaayaa Cu-Au, Cu-Ni 421 216.4 100% Option to Rio Tinto assessment Partner-funded
Kukamas Au-Cu 537 2725 100% Option to KGHM Technical Prospecting, possibly drilling
assessment Partner-funded
Mercator Cu, Cu-Ni-Co 351 182.1 100% - Reconn. Detailed LBS geochemistry
Mercator West Au 133 68.9 100% - Technical Program TBD
assessment
s Targets Data processing
- - 0, 0,
Munischiwan Au-Ag-Cu 167 87.6 50% 50% SOQUEM identified 50% funded
Opinaca A Au 43 224 50% 50% Everton - -
. 25% Everton Targets Program TBD
0,
Opinaca B AU 248 129.7 25% 50% Hecla identified Partner-funded
Opinaca D Au 5 2.6 100% - - -
. Li, 0 0 ) Prospecting, possibly drilling
Pikwa AU-Cu-Co-Mo 509 260.9 50% 50% SOQUEM 50% funded
. . . . Technical Prospecting, possibly drilling
- 0,
Pilipas Li, Au-Cu 135 70.7 100% Option to Ophir assessment Partner-funded
. . Prospecting
0, 0, -
Pontois Li, Au 226 115.1 50% 50% SOQUEM 50% funded
Tapiatic Au, Ni-Cu 72 36.6 100% - Technical -
assessment
Valore Au 20 10.4 100% - - -
Wabamisk Au 522 276.3 100% - Technical Program TBD
assessment
. Au, Ni-Cu, 0 . Targets Prospecting, follow-up drilling
Wapatik Li 220 115.7 100% Option to Mont Royal identified Partner-funded
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NUNAVIK REGION

Target Area Undivided Current Planned 2024
Property commodities®  Claims  (km?) interest JV or option @ status @ work program @
Doran Cu 436 2107 100% - Technical Prospecting
assessment
Diamrex Diamonds 427 181.8 100% - - -
Nantais Au-Ag-Cu-Zn 133 556 100%  OptiontoSOQUEM _echnical Data processing
assessment (program TBD)
North Rae U 1 0.5 100% - - -
L Data processing,
Rex-Duquet Cu-Au-Ag-REE 1253  536.0 100% Option to SOQUEM P”i‘(’jr;%tf?ggets prospecting
(program TBD)
. Priority targets Data procegsing,
Rex South Cu-Au-Ag- W-REE 1,196 520.8 100% Option to SOQUEM . - prospecting
identified
(program TBD)
@) Abbreviations and acronyms used in this report:
Chemical elements
Ag silver Pb lead
As arsenic PGE platinum group elements
Au gold Rb rubidium
Bi bismuth Re rhenium
Co cobalt REE rare earth elements
Cs cesium Sn tin
Cu copper Ta tantalum
Ga gallium Te tellurium
Li lithium W tungsten
Mo molybdenum Zn zinc
Ni nickel
Units
g/t gram per tonne Mt million tonne
km  kilometre 0z ounce (troy ounce)
m metre t tonne (metric ton)

Other abbreviations

DDH diamond drill hole

10CG iron oxide copper-gold

IP induced polarization

JORC Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves

vV joint venture

LBS lake-bottom sediment

M&I measured and indicated

MRE mineral resource estimate

MRNF Ministry of Natural Resources and Forests (Quebec)

NI 43-101 National Instrument 43-101

PEA preliminary economic assessment

PR press release

QA/QC quality assurance quality control

QP qualified person

Reconn. reconnaissance stage

RC reverse circulation

TBD to be determined

VMS volcanogenic massive sulphides

@ JV and option partners:

Everton Everton Resources Inc.

Hecla Hecla Québec Inc.

KGHM KGHM International Ltd

Mont Royal Mont Royal Resources Ltd

Ophir Ophir Metals Corp. (formerly Ophir Gold Corp.)
Rio Tinto Rio Tinto Exploration Canada Inc.

SOQUEM SOQUEM Inc.
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Table 2: Change in E&E assets — Q3 2024

Acquisition
costs Exploration costs
Net book Depreciation Costs Credit on duties
value as at Admin. of property incurred refundable for loss Net book
August 31, Claims  Geochem. Geol. Geophys. and and during Option  Sale of and refundable tax value as at
Mineral property 2023 & permits surveys  Surveys  surveys  Drilling others  equipment the period payments property credit for resources Impairment May 31, 2024
$ $ $ $ $ $ $ $ $ $ $ $
James Bay
Elmer 28,991,817 - 5,956 146,480 - 674,640 196,688 83,929 1,107,693 - - (137,000) - 29,962,510
SOQUEM - JB Alliance 2,581,026 4,590 1,056 391,138 8,942 910 1,650 - 408,286 - - (174,400) - 2,814,912
Opinaca 40,092 - - - - - - - - - - - (40,092) -
Wabamisk 286,405 - - 1,580 - - - - 1,580 - - (700) - 287,285
Wapatik 15,957 - - - - - - - - (15,957) - - - -
Kukamas 105,976 - - - - - - - - (50,000) - - - 55,976
Others 41,364 3,400 - 25,046 - - - - 28,446 - - (10,900) - 58,910
Total — Gold 32,062,637 7,990 7,012 564,244 8,942 675,550 198,338 83,929 1,546,005  (65,957) - (323,000) (40,092) 33,179,593
Chromaska 18,241 - - - - - - - - - - - - 18,241
Total — Chromium-PGE 18,241 - - - - - - - - - - - - 18,241
Mercator 151,200 - - - - - - - - - - - - 151,200
Corne 93,555 - - 100 - - - - 100 - - - - 93,655
Others 1,515 - - - - - - - - - - - - 1,515
Total — Base Metals 246,270 - - 100 - - - - 100 - - - - 246,370
JBN-57 - 6,092 - 28,738 - - 5,026 - 39,856 - (27,312) (12,544) - -
JBN 605,123 3,753 17,155 29,805 - 1,703 - - 52,416 - - 11,000 - 668,539
Total — Nickel 605,123 9,845 17,155 58,543 - 1,703 5,026 - 92,272 - (27,312) (1,544) - 668,539
Dalmas-Galinée 308,545 - (1,242) 65,254 990 2,097,129 5,118 - 2,167,249 - - (55,500) - 2,420,294
Corvet & Kaanaayaa - - - - - - - - - - - - -
Pilipas 47,539 - 1,880 1,740 - - 8,500 - 12,120  (57,924) - (1,500) - 235
JBL 524,312 - 24,910 109,240 100,730 - 6,867 - 241,747 - - (8,900) - 757,159
Total — Lithium 880,396 - 25,548 176,234 101,720 2,097,129 20,485 - 2421116 (57,924) - (65,900) - 3,177,688
Total — James Bay 33,812,667 17,835 49,715 799,121 112,365 2,772,679 223,849 83,929 4,059,493 (123,881) (27,312) (390,444) (40,092) 37,290,431
Nunavik
Rex-Duquet 873,045 12,765 - 2,411 - 1,988 1,073 41,445 59,682 - - (1,900) - 930,827
Rex South 522,909 10,586 - 1,310 - 793 773 90,956 104,418 - - (900) - 626,427
Nantais 206,229 5,030 - 182 - - - - 5,212 - - - - 211,441
Other 127 - - - - - - - - - - - - 127
Total — Gold 1,602,310 28,381 - 3,903 - 2,781 1,846 132,401 169,312 - - (2,800) - 1,768,822
Doran 96,969 66,272 2,590 12,930 - - - - 81,792 - - (6,500) - 172,261
Total — Base Metals 96,969 66,272 2,590 12,930 - - - - 81,792 - - (6,500) - 172,261
Diamrex 60,833 - 470 - - - - - 470 - - - (60,833) 470
Total — Diamond 60,833 - 470 - - - - - 470 - - - (60,833) 470
North Rae - 152 - - - - - - 152 - - - - 152
Total — Uranium - 152 - - - - - - 152 - - - - 152
Total — Nunavik 1,760,112 94,805 3,060 16,833 - 2,781 1,846 132,401 251,726 - - (9,300) (60,833) 1,941,705
Total — E&E assets 35,572,779 112,640 52,775 815,954 112,365 2,775,460 225,695 216,330 4,311,219 (123,881) (27,312) (399,744) (100,925) 39,232,135
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JAMES BAY REGION - EXPLORATION UPDATES

This section presents exploration updates on Azimut’s properties in the James Bay region (Figure 2, see Table 1), one of
Canada’s most active gold exploration areas since the early 2000s and the focus of a new exploration wave for lithium. Major
infrastructure includes permanent highways and access roads, an extensive hydroelectric power grid, airports, several operating
mines, and active mining or mine development projects.

Lithium mining projects in the region include the Whabouchi lithium project of Nemaska Lithium Inc. (NI 43-101 open pit
P&P reserves of 27.9 Mt at 1.33% Li>O and underground reserves of 8.7 Mt at 1.21% Li,O) and the Rose lithium-tantalum
project of Critical Elements Lithium Corporation (NI 43-101 reserves of 26.3 Mt at 0.87% Li,O. Other significant reserves and
resources notably include the James Bay Lithium deposit of Arcadium Lithium plc (JORC reserves of 37.3 Mt at 1.27% L.i,O;
M&I resources of 54.3 Mt at 1.30% Li,O; inferred resources of 55.9 Mt at 1.29% Li,O) and the CV5 deposit (NI 43-101
inferred resources of 109.2 Mt at 1.42% L.i,O) of Patriot Battery Metals Inc.

Gold mining projects include the active Eleonore mine of Newmont Corporation and the Eau Claire deposit of Fury Gold
Mines Ltd (NI 43-101 M&I resources of 4.294 Mt at 6.18 g/t Au for 853,000 oz Au and inferred resources of 2.382 Mt at

6.53 g/t Au for 500,000 oz Au).

Azimut's Position in the James Bay Region, Québec

69°W

Tapiatic ———

\
\

Kukamas

Y\
(AZM | KGHM option) ‘-‘z\

AZM / Ophir option

CHISASIBI
Munischiwan

| /@Gold Min
311,200 oz Au G D .(Noewm:)nnet)
‘P ®

Inferred resources: . e
519,900 oz Au EASTMAIN Arcadium QD
Lithium §* .\
N

Elmer South
o

Z
o
[
o
Iy

WASKAGANISH

Mine
Lithium Deposits and
Major Occurrences

Village / Airport

[\D*);

Hydro-electric dam
Road

+ Power line

Selected results
D: drill core sample
C: channel sample
G: grab sample

MATAGAMI

(AZM-SOQUEM JV) - P > Mercator West
100.5 g/t Au, 151.0 git Ag, 156.0 git Te (G) T e e 2l 3 " :
11.0 g/t Au, 435.0 g/t Ag (G) 00 ~ 05 « Can(;et ar e Te ® Adme* Mercator
4.48 g/t Au, 55.2 gt Ag, 1.67% Cu (G) \/ 04m, 068 | i 3 ® ;;; < . L
\ ! = = ¥ -
(AZM / Mont Royal option) A b &12" Desceliers
2.68% Ni, 1.30% Cu/ 3.30 m (D) ¢\ ; 0 \ i % Renard \ (AZM-SOQUEM JV)
See close-up A\ )\ B N {EM ® Diamond Mine Valore
Fi 2 = 5 i Stornowa
Indicated resources: e Eleonore jOpinaca B ¢ Y)

CORVET; -
(AZM / Rio Tinto option) ‘
PONTOIS

(AZM-SOQUEM JV)

(AZM-SOQUEM JV)
7.17 gt Au (G) 6.02 g/t Au (G)
13.4 g/t Au, 9.81% Cu'(G)

-
z |
) w0
20.1% Cu (G) ~W (AZM-SOQUEM JV)
KAANAAYAA

(AZM / Rio Tinto option)

==

N J | (AZM-Everton / Hecla Mining)
@/ 1.0g/tAu/21.5m (D)

(AZM-SOQUEM JV)
1.62% Li;0 / 158.0 m (D)
2.48% Li:0/72.7 m (D)
Corne 2.68% Li;0 /54.6 m (D)
Wabamisk
Up to0 80.7 g/t Au (G)
0.7 g/t Au/ 19 m (D)

Chromaska

k4
(-4
17.2% Cr,0,/7.54 m (C) £

Property with lithium potential

Property with gold resource estimate

James Bay Lithium Project
(13 blocks of claims incl. JBL1)

L

MISTISSINI

[
=
=
°

James Bay Nickel Project
(110 blocks of claims)

CHIBOUGAMAU

A

AZIMUT

EXPLORATION

N CHAPAIS N\ 100 km
X

/
LABRIEVILLE -~

70°30'W
|

Figure 2: Map of the Company’s project portfolio

ELMER (AU-AG-Cu-2N)

in the James Bay region showing key results as at December 27, 2023.

The wholly owned 35-km-long Elmer Property is the Company’s flagship project (Figure 2 and Figure 3). The initial MRE
for the Patwon Gold Zone (effective date of November 14, 2024) yielded 311,200 ounces at 1.93 g/t Au Indicated and
513,900 ounces at 1.94 g/t Au Inferred. InnovExplo Inc., an independent mining consulting firm based in Val-d’Or (Quebec),
prepared the MRE in accordance with NI 43-101 guidance. The results were announced in a PR on November 21, 2023, and
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the report was dated January 4, 2024, and filed the same day on SEDAR+ (www.sedarplus.ca). In July, the Company
announced it had resumed diamond drilling to test high-potential shallow-depth targets and that the Company’s prospecting
team had discovered a significant new copper-gold showing (see below; PR of July 9, 2024).

The Elmer Property is located 5 km west of the Billy Diamond Highway (a major all-season paved highway) and 60 km from
Eastmain, a Cree community on the east coast of James Bay. It provides a controlling position over a 35-km-long gold corridor
known as the EImer Trend in the underexplored Lower Eastmain greenstone belt. Together, the EImer and Wapatik properties
cover 60 km of favourable geological strike considered highly prospective for shear-zone hosted and intrusion-related gold

deposits.

Elmer Property, James Bay Region, Québec
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Figure 3: Magnetic map of the Elmer Property showing the location of the Patwon Zone (MRE) and salient historical and recent
results on nearby exploration targets.

Patwon MRE and key geologic features (PRs of November 21, 2023 and June 29, 2023)

The Patwon MRE (Table 3; Figure 4, Figure 5, Figure 6) comprises the following mineral resources using three potential
mining methods:

Open-pit resources using a 0.55 g/t Au cut-off:
Indicated: 309,200 oz in 4.97 Mt grading 1.93 g/t Au
Inferred: 310,700 oz in 4.21 Mt grading 2.29 g/t Au
Bulk underground resources using a 1.05 g/t Au cut-off:
Inferred: 163,700 oz in 3.49 Mt grading 1.46 g/t Au
Selective underground resources using a 1.90 g/t Au cut-off:
Indicated: 2,000 oz in 0.022 Mt grading 2.83 g/t Au
Inferred: 39,500 oz in 0.52 Mt grading 2.36 g/t Au

The MRE is based on approximately 60,609 m of diamond drill core in 167 holes drilled by the Company between
November 2019 and March 2023. The results have been published in multiple press releases and previous MD&A reports, and
a complete list of results is available on the Company’s website.

Patwon is currently defined along a strike length of 600 m from surface to a vertical depth of 860 m (900 m down-dip), with
an average estimated true width of 35 m and a dip of 75° to the north. The open-pit resources are defined from surface to a
maximum depth of 376 m. 3D modelling of the gold zone indicates that Patwon remains open along strike and at depth.
Incremental drilling at shallow depth along strike could add resources to the initial MRE.
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A sensitivity analysis indicates low variability of the MRE under various gold price and cut-off grade scenarios, underscoring
the robustness of the Patwon Gold Zone. Preliminary metallurgical test results indicate non-refractory free-milling gold that is
easily recoverable through a combination of a gravity circuit and conventional cyanide leaching. Recovery rates reached 94%,
with gravity recoveries up to 37% (see PR of November 21, 2021).

The zone appears geometrically simple, with no internal complexity from folding or cross-cutting barren dykes, which would
create internal dilution. The mineralization is mainly related to three shear-controlled mineralized quartz vein sets, with pyrite
as the dominant sulphide and frequent visible gold grains. Traces of galena, chalcopyrite and molybdenite are present.
Alteration consists of pervasive silica accompanied by sericite, carbonate, chlorite, feldspar, tourmaline and occasional fluorite.

Patwon is an orogenic gold system in a 3-km-thick sequence of felsic volcanics with porphyritic intrusions, mafic volcanics,
polymictic conglomerates and gabbroic sills. This deposit type has the potential for kilometre-scale vertical extension. One
possible geologic analog is the Goldex mine, owned and operated by Agnico Eagle.

Table 3: Patwon Gold Zone — 2023 Mineral Resource Estimate (effective date of November 14, 2023)

Patwon Gold Project
Bulk Underground Mineral Resource (at 1.05 g/t Au cut-off)
Tonnes Grade Ounces
Category
(t) (g/t Au) (oz Troy Au)
Indicated
Inferred 3,496,000 1.46 163,700
Selective Underground Mineral Resource (at 1.9 g/t Au cut-off)
Cat Tonnes Grade Ounces
atego
gory (t) (g/t Au) (0z Troy Au)
Indicated 22,000 2.83 2,000
Inferred 520,000 2.36 39,500
Open-Pit Mineral Resource (at 0.55 g/t Au cut-off)
Tonnes Grade Ounces
Category
(t) (g/t Au) (oz Troy Au)
Indicated 4,972,000 1.93 309,200
Inferred 4,212,000 2.29 310,700
Patwon Gold Project Total Resources
o Tonnes Grade Ounces
Classification
(t) (g/t Au) (oz Troy Au)
Total Indicated 4 994 000 1.93 311,200
Total Inferred 8,228,000 1.94 513,900

Notes to accompany the Patwon Mineral Resource Estimate:

1.

These mineral resources are not mineral reserves and they do not have demonstrated economic viability. The MRE follows current CIM Definition
Standards (2014) and CIM MRMR Best Practice Guidelines (2019). A technical report supporting the MRE will be filed within 45 days in accordance
with NI 43-101. The results are presented undiluted and are considered to have reasonable prospects for eventual economic extraction (“RPEEE”).
The independent and qualified persons (“QPs”) for the mineral resource estimate, as defined in NI 43-101, are Martin Perron, P.Eng., Chafana Hamed
Sako, P.Geo., and Simon Boudreau, P.Eng., all from InnovExplo Inc. The effective date is November 14, 2023.

The estimate encompasses six (6) mineralized domains and one (1) dilution zone developed using LeapFrog Geo and interpolated using LeapFrog
Edge.

1.0-m composites were calculated within the mineralized zones using the grade of the adjacent material when assayed or a value of zero when not
assayed. High-grade capping on composites (supported by statistical analysis) was set between 15.0 and 40.0 g/t Au for high-grade envelopes, 0.2 and
12.5 g/t Au for lower-grade envelopes, and 1.0 g/t Au for the dilution envelope.

. The estimate was completed using a sub-block model in Leapfrog Edge, with a parent block size of 4m x 4m x 4m (X,Y,Z) and a sub-block size of

Imx 1Imx 1m (X)Y,2).

Grade interpolation was obtained using the Inverse Distance Squared (ID2) method using hard boundaries.

Density values of 2.76 to 2.8 g/cm?® were assigned to all mineralized zones.

Mineral resources were classified as Indicated and Inferred. Indicated resources are defined with a minimum of three (3) drill holes in areas where
the drill spacing is less than 20 m, and Inferred resources with two (2) drill holes in areas where the drill spacing is less than 40 m, and there is
reasonable geological and grade continuity.

The MRE is locally pit-constrained. The out-pit resources meet the RPEEE requirement by applying constraining volumes to all blocks (combined
bulk and selective underground long-hole extraction scenario) using Deswik Mineable Shape Optimizer (DSO).
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10. The RPEEE requirement is satisfied by having cut-off grades based on reasonable parameters for surface and underground extraction scenarios,

minimum widths, and constraining volumes. The estimate is presented for potential underground scenarios (realized in Deswik) over a minimum
width of 2 m for blocks 20 to 24 m high by 16 to 20 m long at a cut-off grade of 1.05 g/t Au for the bulk long-hole method (BLH) and 1.90 g/t Au
for the selective long-hole method (SLH). Cut-off grades reflect the currently defined geometry and dip of the mineralized envelopes. The potential
open-pit component (OP) of the 2023 MRE is locally constrained by an optimized surface in GEOVIA Whittle™ using a rounded cut-off grade of
0.55 g/t Au. The surface cut-off grade was calculated using the following parameters: mining cost = CA$3.55/t; mining overburden cost = CA$2.49/t;
processing cost = CA$22.00/t; G&A cost = CA$15.60/t; selling costs = CA$5.00/t; gold price = US$1,800/0z; USD/CAD exchange rate = 1.30;
overburden slope angle = 30°; bedrock slope angle = 50°; and mill recovery = 94%. The underground MRE was based on two mining methods, the
choice of which depends on the width of the mineralization. The underground cut-off grade was calculated using the following parameters: mining
cost = CA$35.00/t (bulk long-hole) to CA$95.00/t (selective longhole); processing cost = CA$22.00/t; G&A cost = CA$15.60/t; selling costs =
CAS$5.00/t; price = US$1,800/0z; USD/CAD exchange rate = 1.30; and mill recovery = 94%.

11. Cut-off grades should be re-evaluated in light of future prevailing market conditions (metal prices, exchange rates, mining costs, etc.).

12.

The number of metric tons (tonnes) was rounded to the nearest thousand, following NI 43-101 recommendations. The metal contents are presented
in troy ounces (tonnes x grade / 31.10348) rounded to the nearest hundred. Any discrepancies in the totals are due to rounding effects.

13. The QPs are not aware of any known environmental, permitting, legal, title-related, taxation, socio-political, or marketing issues or any other relevant

issue not reported in the Technical Report that could materially affect the Mineral Resources Estimate.
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Figure 4: Plan view of Patwon’s mineral resources showing the outlines of potential open pits.
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Figure 6: Isometric view of Patwon’s mineral resources showing the outline of the potential open pit.
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Drilled exploration targets

Azimut has drill-test several target areas outside the Patwon Zone (15,554 m in 75 diamond drill holes; PRs of June 29 and
November 21, 2023 and April 16, 2024):

e Patwon North: A narrow, discontinuous vein system about 300 m north of Patwon and subparallel to it, with a minimum
strike length of 460 m. It has higher silver and tellurium grades than Patwon. This new zone requires further drilling but
could potentially be included in an open pit shell. See PR of June 29, 2023 for further details.

o Patwon East: A gold-bearing shear zone at least 2.3 km long, with a good correlation between gold intercepts and
IP anomalies. The best intercepts in 10 mineralized holes include 1.35 g/t Au over 8.87 m, including 15.30 g/t Au over
0.57 m (ELM22-225) and 122.0 g/t Au over 0.5 m (ELM21-088).

e Patwon West: A gold-bearing shear zone at least 3.5 km long, with surface mineralization grading up to 12.65 g/t Au
in grab samples. The best intercepts in two (2) mineralized holes include 1.90 g/t Au over 1.70 m (ELM20-043) and
0.52 g/t Au over 1.50 m (ELM20-045).

e Wolf—A21: A 12-km-long trend of altered felsic volcanics, with gold-rich polymetallic potential (Au, Cu, Zn, Ag
volcanogenic target). Samples of surface mineralization grades up to 19.25 g/t Au over 1.00 m and 12.03 g/t Au over
1.75 m (channels) and up to 58.2 g/t Au (grabs). The best intercepts in seven (7) mineralized holes include 3.70 g/t Au
over 0.70 m (ELM21-107) and 0.30 g/t Au over 17.0 m, including 2.55 g/t Au over 1.00 m (ELM22-212).

e Gabbro: A gold-bearing shear zone at least 3.5 km long, with surface mineralization grading up to 77.8 g/t Au,
167.0 g/t Ag in grab samples. The best intercepts in nine (9) mineralized holes include 1.06 g/t Au over 2.16 m
(ELM22-183), 1.38 g/t Au over 1.50 m (ELM22-185), 0.40 g/t Au over 7.75 m, including 2.85 g/t Au over 0.75 m
(ELM22-187), and 2.51 g/t Au over 0.50 m (ELM22-182).

New prospecting discovery — Equinox showing

Azimut’s recent prospecting discovery of a significant new copper-gold showing (“Equinox”) (PR of July 9, 2024)
underscores the property’s excellent exploration potential.

The showing, located 14 kilometres east of the Patwon Zone, displays a steeply dipping quartz-vein zone with disseminated
chalcopyrite and bornite. The best grades obtained from the initial grab sampling program reached 5.29% Cu, 1.02 g/t Au,
51.7 g/t Ag, 0.10% Bi and 54.3 g/t Te (Natural Resources Canada lists copper, bismuth and tellurium as critical minerals).
Based on the results to date, Equinox is an east-west-trending mineralized zone at least 100 metres long by 30 metres wide,
open in all directions. Lithologies in the vicinity are a felsic intrusion, iron formations and metasediments.

Follow-up field work (detailed prospecting) is already underway. A soil geochemistry survey will also assess the target area,
notably defined by a kilometre-scale intrusion—iron formation contact.

Summary of the best results (PR of July 9, 2024):

Sample Copper Gold (gft) Silver (g/t) Bismuth Tellurium

number (%) (g/t) (g/t)
A0475462 5.290 1.025 51.70 445.0 13.35
A0475463 1.410 0.718 14.75 579.0 36.20
A0475514 1.165 0.535 9.96 169.5 13.15
A0475516 0.312 0.468 38.80 631.0 26.20
A0475519 0.830 0.336 10.45 172.0 18.00
A0475521 1.280 0.220 14.75 238.0 13.20
A0475522 0.551 0.940 9.50 1030.0 54.30

PIKwWA (LI, Au-Cu-Co-Mo)

The Pikwa Property (Figure 7) is a 50/50 JV project with SOQUEM that lies immediately along strike of the Corvette
Property owned by Patriot Battery Metals Inc. (“Patriot™), which hosts the word-class CV5 deposit (initial inferred resource
of 109.2 Mt at 1.42% L.i,0O). The property is located 2 km south of the Trans-Taiga Road (a 666-km all-season gravel highway
branching off the Billy Diamond Highway) and 40 km east of the LG-3 hydroelectric generating station belonging to Hydro-
Québec.

Pikwa contains two primary areas of interest. The first is the potential extension of the geologic trend hosting lithium-bearing
pegmatite bodies on the adjacent projects of Corvette to the east and Cancet (Winsome Resources Ltd (“Winsome”):
2.91% Li,O + 504 ppm Ta,Os over 18.3 m) to the west. The second is the 20-km-long Copperfield Trend, a copper-gold
mineralized system that extends onto the adjacent Mythril Property (Midland Exploration Inc.).
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Lithium potential

The summer-fall field campaign (PR of May 17, 2023) focused on eight (8) extensive lithium target areas identified through a
systematic review of the data from previous exploration programs on Pikwa. Although these programs did not focus on lithium,
the data generated provided excellent support for lithium targeting.

Additional criteria comprised: a) advanced in-house processing of multispectral remote sensing data to identify potential
pegmatite outcrops; b) project-scale distribution of lithium and lithium pathfinder elements (Cs, Rb, Ga, Sn and Ta) in bedrock
(see below); and c) extensive LBS anomalies in underexplored sectors, outlined by the same pathfinder elements. One of the
most attractive targets is characterized by several peraluminous granitic bodies of the Vieux Comptoir intrusive suite in a
favourable position along the prominent magnetic trend.

Bedrock grab samples from Pikwa have returned highly anomalous values in lithium (up to 447 ppm Li) and other associated
pathfinder elements, including tantalum (up to 79.2 ppm Ta), cesium (up to 167 ppm Cs) and rubidium (up to 960 ppm Rb)
(PR of January 23, 2023). This range of values can be indicative of proximal lithium mineralization. It should be noted that
lithium was not the focus of the prospecting work when the samples were collected. The LBS footprints for lithium and other
pathfinder elements (Cs, Rb, Ga, Sn) roughly coincide with the favourable geologic-magnetic trend. In 2023, 646 rock grab
samples were collected, for which assay results are pending.

Pikwa Property, Corvette Discovery Area
James Bay Region, Québec

1
500,000

Corvette Property
(Patriot Battery Metals)
Inferred Resources:
CV5:109.2 Mt @ 1.42% Li,O

JBN-57 sold to Patriot
AZM - 2% NSR

Pikwa Property

Gancet Rroperty Azimut — SOQUEM JV

(Winsome Resources)

T
5,940,000
5,940,000
|

Cancet

Kaanaayaa
Property
(Azimut - Rio Tinto option)

Lithium - interpolated
LBS samples
(percentile)
M 100%
B 99%
= 96% - 98%
91% - 95%
[ | 86°/Z " 9002 ‘ * Lithium prospect ‘
] 81% - 85% 15 km

- W ———
£ 61%-70%

-| Corvet Property
(Azimut - Rio Tinto option)

T
5,900,000
5,900,000
|

B 51% - 60% I |

[] 1% - 50% AZIMUT

EXPLORATION

500,000 540,000 580,000
| | |

Figure 7: Magnetic vertical gradient map showing the location of the Pikwa, Corvet and Kaanaayaa properties in relation to the
Corvette Property (Patriot Battery Metals Inc.), where major lithium grades were recently announced.
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Copper and gold potential

The Copperfield Trend is characterized by several spatially correlated features, notably a continuous IP corridor 10 km long
by up to 400 m wide, coincident magnetic highs, electromagnetic conductors, a strong polymetallic (Cu-Au-Ag-Mo) soil
anomaly, and mineralized outcrops and boulders in the eastern end where the overburden is thinnest (see PR of May 17, 2023).
The main host rock is biotite-rich gneiss (presumably altered metadiorite or granodiorite). The dominant copper mineral is
chalcopyrite (as disseminations or semi-massive veins and veinlets), accompanied by frequent bornite and chalcocite and lesser
amounts of malachite and occasional azurite. Other sulphides include molybdenite and, less frequently, pyrite and pyrrhotite.
Collectively, the data point to a Cu-Au-Ag-Mo porphyry system (already partly identified in mineralized outcrops) emplaced
along the margins of an intrusion and subsequently sheared during regional-scale tectonic events.

In Q3 2024, the JV partners incurred $676,000 ($246,000 — Q3 2023) in work expenditures for drilling and data interpretation
and $Nil in claim-related costs ($62,000 — Q3 2023). The costs were split 50-50 between Azimut and SOQUEM.

PonNTOIS (LI, Au)

The Pontois Property is a 50/50 JV project with SOQUEM that straddles the Trans-Taiga Road (at Km 316), several kilometres
south of the LG-4 hydroelectric generating station. It covers a strong multi-element (As-Sh-W) LBS signature in a favourable
geological and structural setting within the underexplored La Grande greenstone belt. Azimut’s past prospecting work led to
the discovery of the Black Hole Prospect (6.02 g/t Au, 2.56 g/t Au and 0.90 g/t Au). Gold is hosted in mafic metavolcanics
and dykes carrying quartz veins and fine disseminated pyrite near a sheared contact with metasediments. Other anomalous
metals include silver and tellurium. A high-resolution heliborne magnetic survey and a prospecting program (132 rock grab
samples) were conducted in 2023. Assay results from the prospecting program are pending. The property’s lithium potential is
currently under review.

In Q3 2024, the JV partners incurred $120,000 ($70,000 — Q3 2023) in work expenditures for data interpretation and $Nil in
claim-related costs ($500 — Q3 2023). The costs were split 50-50 between Azimut and SOQUEM.

GALINEE (LI, Au)

The 36-km-long Galinée Property, a 50/50 JV project with SOQUEM, is adjacent to Winsome’s Adina property (updated
MRE of 77.9 Mt of inferred resources at 1.15% Li,O; Winsome PR of May 27, 2024; Figure 8). Galinée lies about 50 km
north-northwest of the Renard diamond mine (Stornoway Diamonds (Canada) Inc.) and 60 km south of the Trans-Taiga Road.
The region is widely considered an emerging lithium district, and other companies are rapidly advancing their prospects on
surrounding properties. The partners consider Galinée’s lithium potential to be largely underexplored.

In January and February 2024, Azimut and SOQUEM announced a major intercept of 2.48% Li,O over 72.7 m (see below)
in the first hole of the maiden diamond drilling program on Galinée to test the down-dip extension of the Adina deposit and
other encouraging thick high-grade drill intercepts (PRs of January 9 and February 23, 2024) (Figure 9).

Since then, the partners have announced multiple thick spodumene pegmatite intervals during the 3,200-m second phase of
diamond drilling to further define and expand the property’s high-grade lithium zone (PRs of March 18, April 18, May 8 and
June 19, 2024). The most outstanding interval was 1.62% over 158.0 m, including 2.20% Li.O over 89.65m (hole
GAL24-025). A comprehensive till sampling and prospecting phase is underway to identify drill targets in highly prospective
areas with a cumulative length of 60 km.

The lithium zone on Galinée currently has a strike length of 700 m and trends roughly east-west. It remains largely open on
the property to the east and south, with the thickness and grade variabilities expected for these types of pegmatitic bodies. It
likely represents the southern extension of the Adina deposit (Winsome). Figure 9 shows the limits of Winsome’s proposed
pit shell constraining the resources (Winsome PR of May 27, 2024).

One of the potential mining scenarios at Galinée could involve constructing a ramp to access the mineralization, given the
subhorizontal geometry of the pegmatite body at a relatively shallow depth. Initial drilling data indicate a shallow dip to the
south, from subhorizontal to 15°. Additional intercepts from the current program show that some pegmatite bodies dip to the
north, suggesting that the system consists of coalescing branches with variable dips. Hole GAL24-020 intersected at least one
of the north-dipping branches at shallow depth, returning very high-grade lithium intervals starting at a vertical depth of 80 m
(Figure 10).

Spodumene crystals generally range from a few centimetres to half a metre long but occasionally reach gigantic sizes (up to
1.65 m). Other associated minerals include quartz, white feldspar, tourmaline and, less frequently, garnet, apatite, lepidolite,
tantalite, holmquistite and maybe pollucite. Dark green amphibolite is the dominant host rock. Significant grades have also
been obtained for the following critical elements: cesium, tantalum, gallium and rubidium (peak values of 3.59% Cs,0O,
1410 ppm Taz0s, 333 ppm Ga,03, and 2.17% Rb,0). SGS Canada (Lakefield, Ontario) has been retained to conduct
preliminary metallurgical tests on the mineralization.
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Significant drill core analytical results from drilling phases 1 and 2 were summarized in the PR of June 19, 2024 (true widths
as yet undetermined):

Hole GAL23-001: 2.48% Li,0O over 72.7 m (from 139.5 m to 212.2 m), including:
3.38% Li>O over 18.0 m (174.0 m to 192.0 m) and
3.27% Li>0 over 12.7 m (199.5 m to 212.2 m)
1.30% Li>O over 7.0 m (from 323.4 m to 330.4 m)

Hole GAL23-003: 1.56% Li>O over 36.6 m (from 194.4 m to 231.0 m), including:
2.41% Li>O over 21.2 m (195.5 m to 216.7 m)

Hole GAL23-009: 2.13% Li,0 over 44.1 m (from 120.3 m to 164.4 m), including:
3.35% Li>O over 13.0 m (150.4 m to 163.4 m)

1.13% Li>O over 16.5 m (from 346.5 m to 363.0 m), including:
1.69% L.i,O over 9.2 m (346.5 m to 355.7 m)

Hole GAL23-011: 1.71% LiO over 37.0 m (from 209.0 m to 246.0 m), including:
2.95% Li>0O over 15.0 m (212.0 m to 227.0 m), including:
5.13% Li>O over 6.0 m (216.5 m to 222.5 m)

Hole GAL23-012: 1.31% Li;O over 41.3 m (from 188.0 m to 229.3 m), including:
2.68% L.i>O over 4.5m (189.5 m to 194.0 m) and
2.75% Li>O over 12.7 m (210.6 m to 223.3 m)

Hole GAL23-12ext:  2.00% L.i>O over 13.05 m (from 355.7 m to 368.75 m)
1.44% Li,O over 4.10 m (from 377.5 m to 381.6 m)
2.43% Li,0 over 1.15 m (from 386.85 m to 388.0 m)

Hole GAL23-014: 1.63% L.i»O over 17.5 m (from 233.0 m to 250.5 m), including:
2.56% L.i»O over 5.2 m (233.0 m to 238.2 m)

Hole GAL24-018: 1.66% L.i>O over 40.45 m (from 159.6 m to 200.05 m), including:
2.61% L.i>O over 21.60 m (167.1 m to 188.7 m)
0.95% L.i»O over 14.40 m (209.0 m to 223.4 m)

Hole GAL24-020: 2.68% Li,O over 54.60 m (from 89.25 m to 143.85 m), including:
2.26% L.i»O over 8.50 m (89.25 m to 97.75 m) and
3.48% L.i»O over 35.85 m (108.0 m to 143.85 m)

Hole GAL24-022: 2.53% L.i,O over 25.90 m (from 135.1 m to 161.0 m), including:
3.16% L.i>O over 19.75 m (135.1 m to 154.85 m)

Hole GAL24-023: 2.02% Li,0O over 32.23 m (from 104.77 m to 137.0 m), including:
3.28% L.i»O over 6.73 m (130.27 m to 137.0 m)

Hole GAL24-025: 1.62% L.i»O over 158.0 m (from 207.85 m to 365.85 m), including:
2.20% L.i»O over 89.65 m (207.85 m to 297.5 m), including:
3.33% Li20 over 29.6 m (267.9 m to 297.5 m)

Hole GAL24-027A:  2.50% L.i»O over 7.50 m (from 183.0 m to 190.5 m)
It is also worth noting that earlier gold prospecting work by Azimut led to the discovery of the subcropping, tonalite-hoste