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Forward-looking Statements

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the meaning of the
United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities laws (together, "forward-
looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. (“Azimut”), and no assurance can be given that the estimates and
assumptions will be realized. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”,
“‘anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”, “scheduled” and similar expressions or variations (including negative variations), or that events or conditions
“will”, “would”, “may”, “could” or “should” occur including, without limitation, the view on the quality and the potential of its assets. Although Azimut believes the expectations expressed
in such forward-looking statements are based on reasonable assumptions, such statements involve known and unknown risks, uncertainties and other factors and are not
guarantees of future performance and actual results may accordingly differ materially from those in forward looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results, performance or
achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-looking statements. Such factors
include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated; exploration expenditures differing materially from
those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to partnership or other joint operations; actual results of current
exploration activities; variations in mineral resources; delays in obtaining governmental approvals or financing or in the completion of exploration or development activities; uninsured
risks; regulatory changes, defects in title; availability of personnel, materials and equipment; performance of equipment and processes relative to specifications and expectations;
unanticipated environmental impacts; market prices; technological risks; capital requirements and operating risks associated with the operations or an expansion of the operations;
fluctuations in metal prices and currency exchange rates; cash resources; inability to successfully complete new exploration or development projects, planned expansions or other
projects within the timelines anticipated; adverse changes to market, political and general economic conditions or laws, rules and regulations; changes in project parameters; the
possibility of cost overruns or unanticipated costs and expenses; accidents, labour disputes, community and stakeholder protests and other risks of the mining industry and risk of an
undiscovered defect in title or other adverse claim. For additional information on risks, uncertainties and assumptions, please refer to Azimut's filings with the securities authorities,
which are available on SEDAR+ at www.sedarplus.ca. Although Azimut has attempted to identify important factors that could cause actual plans, actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual plans, results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. In addition, forward-looking information herein is based on
certain assumptions and involves risks related to the business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although
Azimut has attempted to identify important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements in this
presentation, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no obligation to update any
of the forward-looking statements in this presentation, except as required by law.

The scientific and technical content in this presentation has been reviewed by Dr. Jean-Marc Lulin (P.Geo), the President and CEO of Azimut, who is a "qualified person" within the
meaning of National Instrument 43-101.
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Reference: Lulin, JM, and Philippin, M. (2024). The Emergence of a World Class Lithium Province: Eeyou Istchee James Bay Region in Quebec, Dynamics of an Exploration
Boom and Development Perspectives. Azimut Exploration Inc, Québec Mines +Energie, Quebec City, 23 p.
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The Emergence of a World-Class
Lithium Province

James Bay Region, Quebec, Canada

Lithium in Quebec:
576 Mt >1% Li,O

1 operating mine, 9 deposits

» Abitibi: 1 mine, 1deposit 754 Mt (13%)
» James Bay: 8 deposits 5004 Mt (87%)

e e e R e * Deposit (resources and/or
James Bay__, = ¥8 e reserves)
Region 3 ' ’b Mine
Infrastructure
O Town
Abitibi — | ) Hydro-electric dam
500 km _ Major road

Power line
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Discovery Locations

James Bay Region, Quebec

88 lithium discoveries over
65 years

* Deposit (total 8)
® Showing(total 80)

“Showing™ Grab, channel and/or driling results. In
a few cases, outcrops with significant
spodumene observations (analytical results

c’ii’Mine' pending).
ay)
Infrastructure
Town
»  Hydro-electric dam
Maijor road

—— Power line

James Bay region: La Grande, Opinaca and
Opatica subprovinces
Surface area: 227650 km?2 (~400 x 700 km)

— =
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Discovery Locations

James Bay Region, Quebec

DEPOSITS

SHAAKICHIUWAANAAN-CV5,CV13 | ADINA
Patriot Battery Metals Winsome
142.6 Mt @138% Li,O 764 Mt @115% Li,O

'ROSE

Critical Elements

GALAXY 342 Mt @ 09% Li,0
Arcadium Lithium
o/ 1 WHABOUCHI
O2 @O0 NemaskalLithm 88 discoveries over 65 years
PONTAX 557 Mt @14% Li,O
Cygnus Metals MOBLAN
101 Mt @1.04% Li,0O . .
t@Tos ﬁ : Sayona-SOQUEM * Deposit (total 8) : SO0 Mt ~1.26% Li,O

709 Mt @115%Li,0 |85

@® Showing (total 80)

100 km

4 032Mt@133%Li,0
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Discovery Locations

James Bay Region, Quebec

CANCET 5 MIRAGE
VIR LITHION e s rreeckEpoion, MAJOR PROSPECTS
Q2 Metals Corp. z > = :
1.51% Li,O over 17.8 -

8 TRIESTE
4 Loyal Li / Osisko Dev.

GALINEE
Midland / Rio Tinto
138% Li,O 3786m

| GALINEE
8 AZimut-SOQUEM
162% Li,O over158.0m

ANATACAU WEST
Brunswiick Exploration
1.51% Li,O over 265 m

RUBY HILL WEST . .
Benz Mining 88 discoveries over 65 years
1.01 Li,O over 264 m

AUCLAIR S

* Deposit (total 8)

@ Showing(total 80)

Significant drill intercepts along core
100 km (selected results)

Cygnus Metals
1.15% Li,O over 43.7m

CISCO LITHIUM
Q2 Metals Corp.
1.35% Li,O over 3471 m
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Discovery Dynamics
James Bay Region, Quebec
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1965

1970

Dormancy

1975 1980 1985 1990

1995

2000

Reactivation

2005

90

Boom

Cumulative Li discovery curve

|
i Discovery rate
] 2023-2024 S2discoveries /2 years 26
i 2007-2022 19 discoveries /16 years 12
i 1968 - 2006 S discoveries / 39 years 013
: 1959-1967 12 discoveries / 9 years 1.3
I
|
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Discovery Dynamics

10 Reactivation

James Bay Region, Quebec %0 N
Boom Pee lams
80
20 CVS L Discovery (2021) 100,000
Elmer Au Discovery (2020)
60 . . . .
Eleonore Au Discovery (2004) 80,000 Discoveries vs Claims
50
= Cumulative Li discovery curve
60,0000
40 .
= Number of claims
: (# of active claims as of Dec. 31 of each year)
30 | 40,000
Initiation Dormancy : Staking rush since 2022:
20 : # of claims increased by 131%
1
| 20,000
I
|
1
|
1

0
1950 1955 1960 1965 1970' 1975° 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025
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Discovery Dynamics

. 90 .
James Bay Region, Quebec 500 Mt Cumulative curves
80 Boom J§ .o Tonnage curve
Discovery curve
70 350
. i %k — %
60 300 2024: +50.8 Mt Adino*, CV13-CV5*,
2023: +294.2 Mt Adina, Galaxy*, CVS5,
* * G %k
50 250 Pontax, Moblan* Rose*, Sirmac
2019: +191 Mt Whabouchi*
Reactivation N
40 200 2017 +37.2 Mt Galaxy
! 201 +62.3 Mt Moblan, Rose
0o Dormancy I , 0 2010:  +366Mt Whabouchi
Initiation ! : : ,
] I i 1994: +0.2 Mt Sirmac
20 I : ] 100
|
! " : (* Resource update)
10 j I i 50
I Long timeframes for converting discoveries into resources ! _ :
H 1 I
0 | : ! 0 Since 2010: Increasing use of Lithium by the EV industry
1050’ 1955’ 1960' 1965 1970' 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025
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Four Emerging Districts

James Bay Region, Quebec

Corvette Area

CV5-CV13 (Patriot Battery Metals)
2019: Showing discovery
* 2023: Maiden resources
* 2024 Preliminary economic assessment
*  Min. 25-km-long trend with major Li prospects
* Intense surrounding exploration activity
Cancet (Winsome)
Pikwa (Azimut-SOQUEM)
Corvet, Koanaayaa (Azimut-Rio Tinto)

Adina — Galinée Area

ADINA (Winsome Resources)
+ 2014: Showing discovery
* 2023: Maiden resources
* 2024: Scoping study
*  Min.18-km-long trend with major Li prospects
* Intense surrounding exploration activity
Galinée (Azimut-SOQUEM)
Galinée (Midlond-Rio Tinto)
Trieste (Loyal Lithium)
Mirage (Brunswick)
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Four Emerging Districts

James Bay Region, Quebec

Galaxy-Whabouchi Area

Galaxy (Arcadium)
* 1964: Showing discovery
2017 Maiden resources

Whabouchi (Nemaska)

+  1962: Showing discovery
« 2010: Maiden resources

District: 210 Mt @ ~ 1.25% Li,O

* Rio Tinto planned acquisitions of G & W
* Intense surrounding exploration activity
Anatacau West (Brunswick)
Auclair (Cygnus Metals)
Walbamisk (Azimut)

Moblan-Cisco Area

Moblan (Sayona-SOQUEM)
+ 1963 Showing discovery
* 2011 Maiden resources

Cisco (Q2 Metals)
* 2024 Outstanding intercept of 1.35% Li,O
over 3471 m
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Deposit Features and Regional Controls

Spodumene pegmatite (“LCT type”)

Coarse spodumene

Quartz

White feldspar

Muscovite

Garnet (spessartine)
Tourmaline (black, green, pink)
Apatite (blue, green)

Lepidolite
Beryl Coarse spodumene
Tantalite 248%Li,O / 727 m (hole GAL23-001)

- Galinée Property (Azimut-SOQUEM J
Holmquistite perty( ¥

Geometry at the deposit-scale

Km to multi-km-scale bodies:
Along lithological contacts
Along conformable reverse shear zones
Along crosscutting transpressive or reverse faults
Crosscutting schistosity (en echelon, flat-lying)
Stacked pegmatite bodies, pegmatite swarms

B85

Outcroping pegmatite

> Highly variable settings, thicknesses and dips Corvet Property (Azimuit-Rio Tinto option)
13 A LEADING MULTICOMMODITY EXPLORER AZIMUT EXPLORATION | TSXV: AZM | OTCQX: AZMTF AZlMUT

EXPLORATION



Deposit Geometry and Regional Controls

James Bay Region, Quebec

MIRAGE - Brunswick Exploration

MIRAGE - Brunswick Exploration

Property boundary

150 m
I
Nﬁ: LAN
— fe=sionan
I 1 TUB0002: 1.49% LI,0 over
TLISONZ: 1.38% LL,0 over 26.50 metres, including
37.86 metres, including 5, | 1.85% 11,0 over 19.20 metres
" 1.88% L,0 over 21.35 metres .\\‘%@5‘2. s . -o,,m,m
- e — N N
P x\&’&) \\\?&5) b . —

Arsn 307

GALINEE - Midland / Rio Tinto option

248%Li,0 over727m

ADINA - Winsome

GALINEE - Azimut-Soquem
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Frequent flat-lying,
shallowly dipping, staked
bodies often crosscutting
schistosity.

No evidence of internal
deformation, crystals
randomly oriented, or
perpendicular to the wall-
rocks.

Deposit geometry strongly
suggests emplacement
during a regional-scale
extensional phase,
postdating schistosity.
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Deposit Geometry and Regional Controls

James Bay Region, Quebec
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SHAAKICHIUWAANAAN - CV13 (Patriot Battery Metals)

150 m

SPATRIOTS
BATTERY

METALS

W water

[ Overburden
ﬂ Pegmatite
O Other

_ s SHAAKICHIUWAANAAN - CV5 (Patriot Battery Metals)

SAYONA

NNNNNNNNNN
TIO! E

Drill Cross Section 507100E

MOBLXE\I - Sayona - Soquem

CriticalElements O

ROSE - Critical Elements
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Frequent flat-lying,
shallowly dipping, staked
bodies often crosscutting
schistosity.

No evidence of internal
deformation, crystals
randomly oriented, or
perpendicular to the wall-
rocks.

Deposit geometry strongly
suggests emplacement
during a regional-scale
extensional phase,
postdating schistosity.

AZIMUT

EXPLORATION



Deposit Geometry and Regional Controls

James Bay Region, Quebec

o it Cross section A southeast
AN highlight interval.
= N U,0, Incl

oz

CISCO - Q2 Metals
Q 1.35% Li,O over 3471m

nnnnnnnnnnnnnnnnnnnnn

I

- Pegmatite mode! - Proteroeow Dolerite
! 2018 Resource
: Conceptual Final Pt Drill Hole o

" cari Grey Au Mine metres

Frequent flat-lying,
shallowly dipping, staked
bodies often crosscutting
schistosity.

No evidence of internal
deformation, crystals
randomly oriented, or
perpendicular to the wall-
rocks.

Deposit geometry strongly
suggests emplacement
during a regional-scale
extensional phase,
postdating schistosity.

Earl Gray deposit (W. Australia)
189 Mt @ 1.50% L,,O
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Regional Geology

James Bay Region, Quebec

|TO—km-wide corridor over a
1,200-km-long LCT pegmatite belt

~LaGrande Subprovince .. &
2 "~ 0to45 go-. Oto30.

555555

Yk Deposit (total 8)
® Showing (total 80)

0 to 40° Pegmatite bodies
—8— (direction and dip)

Main Regional Controls

Hosted within the La Grande and Opatica
volcanoplutonic subprovinces.
Brittle-ductile, amphibolite metamorphic
grade

Close to the tectono-metamorphic
boundary with the Opinaca
metasedimentary subprovince.
Ductile, granulite metamorphic grade

Most LCT pegmatites within a 20-km-wide
corridor along the Opinaca boundary
delineating a 1,200-km-long LCT
pegmatite belt

Hosted in sheared greenstones with
amphibolite, ultramafics, iron formation

Regional presence of peraluminous post-
tectonic intrusions: Vieux Comptoir and Tilly
granitic suites

Geology legend: https://azimut-exploration.com/site/assets/files/7171/legend_fromdv2012-06_mernf.pdf
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Geology - Vieux-Comptoir and Tilly

Peraluminous Granitic Suites
James Bay Region, Quebec

La Grande Subprovince

” ~ - ' '._' s

j'f’ @ 5 ® O t.% B - . n
g 108 TR N ﬁ - =

? 'Opinaca Subprovince

18] [
&
Bl Vieux-Comptoir granite B Tilly granite
Opatica Subprovince &
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A World-Class Lithium Province _ Proposed Factors for a
¥ World-Class Endowment

Compressional orogenic event: La Grande
Subprovince thrusted southward over the
Opinaca Subprovince: crustal thickening.

Partial melting during the anatexis of the
Opinaca detrital sediments potentially
resulting in an enormous reservoir of
differentiated liquids enriched in
incompatible elements.

Post tectonic relaxation phase of a thickened
crust leading to a gravitational collapse
with low angle extensional structures.
Decompression triggers fluid release.

Upward migration of large volumes of
anatectic melts through shallow extensional
structures; fluids reach the La Grande (and
Opatica) subprovince boundaries and then
trapped in brittle-ductile / brittle structures.

50th

100 km l Geometry of the LCT pegmatite bodies can
— 1t .
trace post-orogeny crustal extension.
Magnetism P geny ©
Total field
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Gravitational collapse

Fuid release

\s.:'l\
La Grande \

&\\ N

Volcano-plutonic .
Brittle—ductile // 777 ./ Fuid upward m.gran\n

o -/ 7 Opinaca

Metasediments

Partial melting Ductile

A LCTpegmatites
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Proposed Factors for a
World-Class Lithium Endowment

(1) Kenorean orogeny
« Compressive phase
Crustal thickening
La Grande Subprovince
« Amphibolite facies
* Brittle-ductile
Opinaca Subprovince
» Granulite facies
* Ductile
« Migmatites, partial melting

(2) Late to post orogeny

Extensional phase

» Gravitational collapse

+ Collection within the Opinaca of highly
differentiated melts with upward
migration

* Fluid release within the brittle-ductile
domain of La Grande
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Quebec

James Bay Region vs. Western Australia

Deposit Type

Age

Host Rocks

Metamorphism
Pegmatite dip
Relative Age

Number of Deposits/
Mines

Total Tonnage

Grade Range

First Li Discoveries
Exploration Maturity

James Bay: 227,650 km?

Spodumene pegmatite

Archean

Sheared greenstone
(metasediments)

Amphibolite,
Mostly gentle dip
Late to post tectonic

8

500 Mt

0.9% - 1.4% Li,O

1959
Early

Yilgarn: 650,000 km?
Pilbara: 250,000 km?

Spodumene pegmatite

Archean

Sheared greenstone
(metasediments, intrusions)

Amphibolite
Mostly gentle dip
Syn to post tectonic

~12
(50% of the world production)

1,280 Mt
1.0% - 1.5% Li,O
(except Greenbushes: 2.25% Li,0)

Late 19t century
Early (to intermediate)
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Western Australia

B

(= !

Mt Cattlin *‘"""P!

Greenbushes \*\E\:;SJ

| From GSWA, 2015, modified

QSou
e Earl Grey K.
re  Earl Grey \l:%\

T
s

r, PioneerDome
Buldania

u=LCT pegmatite

[ =Sedimentary/Volcanic

[CJ=Granite
Archean [E=Greenstone
[ =Gneiss
8
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From an Exploration Boom to a Mining Boom

An Emerging World-Class Lithium Province in North America

First Li exploration boom: ~60% of known prospects discovered in only two years (2023-2024)
Initial harvest phase by surface prospecting; overall picture not yet outlined
James Bay: SO0 Mt over 227,650 km? versus W. Australia: 1,300 Mt over 200,000 km?

Huge additional discovery potential: several thousand extensive unsampled white pegmatite outcrops; extensive lake

sediment anomalies in Li, as well as Cs, Rb, Ga, Sn, still unexplored

Rapidly growing resource base: four emerging districts:

Galaxy-Whabouchi >210 Mt, Corvette 140 Mt, Adina-Galinée >75 Mt; Moblan-Cisco >70 Mt
High conversion rate: Prospects BB Resources: 1in 10

Converting an Exploration Boom into a Mining Boom

Involvement of majors, in particular Rio Tinto
Demand sustainability, price support
Permitting process

Infrastructure (railway)

Energy availability

ESG, manpower availability
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Thank you! Merci! ad T Paa"dlN?

Contact information

Jean-Marc Lulin
President and CEO

+1 (450) 646-3015
info@azimut-exploration.com

AZIMUT

EXPLORATION

Jonathan Rosset
VP Corporate Development

+1(604) 202-7531
jrosset@azimut-exploration.com

TSXV: AZM
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