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Forward-looking Statements

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the meaning of the
United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities laws (together, "forward-
looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. (“Azimut”), and no assurance can be given that the estimates and
assumptions will be realized. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”,
“‘anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”, “scheduled” and similar expressions or variations (including negative variations), or that events or conditions
“will”, “would”, “may”, “could” or “should” occur including, without limitation, the view on the quality and the potential of its assets. Although Azimut believes the expectations expressed
in such forward-looking statements are based on reasonable assumptions, such statements involve known and unknown risks, uncertainties and other factors and are not
guarantees of future performance and actual results may accordingly differ materially from those in forward looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results, performance or
achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-looking statements. Such factors
include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated; exploration expenditures differing materially from
those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to partnership or other joint operations; actual results of current
exploration activities; variations in mineral resources; delays in obtaining governmental approvals or financing or in the completion of exploration or development activities; uninsured
risks; regulatory changes, defects in title; availability of personnel, materials and equipment; performance of equipment and processes relative to specifications and expectations;
unanticipated environmental impacts; market prices; technological risks; capital requirements and operating risks associated with the operations or an expansion of the operations;
fluctuations in metal prices and currency exchange rates; cash resources; inability to successfully complete new exploration or development projects, planned expansions or other
projects within the timelines anticipated; adverse changes to market, political and general economic conditions or laws, rules and regulations; changes in project parameters; the
possibility of cost overruns or unanticipated costs and expenses; accidents, labour disputes, community and stakeholder protests and other risks of the mining industry and risk of an
undiscovered defect in title or other adverse claim. For additional information on risks, uncertainties and assumptions, please refer to Azimut's filings with the securities authorities,
which are available on SEDAR+ at www.sedarplus.ca. Although Azimut has attempted to identify important factors that could cause actual plans, actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual plans, results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. In addition, forward-looking information herein is based on
certain assumptions and involves risks related to the business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although
Azimut has attempted to identify important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements in this
presentation, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no obligation to update any
of the forward-looking statements in this presentation, except as required by law.

The scientific and technical content in this presentation has been reviewed by Dr. Jean-Marc Lulin (P.Geo), the President and CEO of Azimut, who is a "qualified person" within the
meaning of National Instrument 43-101.
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Mineral Potential Predictive Modelling

AZtechMine™ . |penTiFVING
UNRECOGNIZED PROSPECTIVE ZONES

500,000 samples
over 1.5 million km?2

Data-driven methodology using measured data,
with no interpreted data and no parameter
weighting: Regional geochemistry, geophysics

@aﬂ Defining of the statistical footprint of already
known mineralization to recognize new zones
with comparable footprints

Modelling completed for numerous commodities at
the scale of the province: Gold, Copper, Nickel,
Lithium, Uranium, REE

Quantitative modelling: “White Box”

+#Sampling Points
e Lake-bottom sediments
e Stream sediments

° ° ° ° o S |
Qualitative review and analysis . Tils
Field validation
Discoveries
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Molybdenum

Nickel

Niobium

Phosphorus

Aluminum
Antimony
Bismuth

Platinum group metals

Potash

Rare earth elements

Scandium
—— Silicon metal
_~— Tantalum

Tellurium
s
' Tin

Titanium

/— Tungsten

/ Uranium
Vanadium

< Zinc

Multicommodity
Exploration

FOCUSED ON 4 KEY
CRITICAL MINERAL
GROUPS

Au-(Sb)-Bi-Te
Cu-Bi-Te-Mo-REE-Sn-W
Ni-cu-co-PGE-Cr
Li-cs-Ta-Ga

Canada'’s Critical Mineral List for 2024
34 minerals and metals
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Azimut: A Technically
Driven Business Strategy

Two Key Factors:

Financial

Metal price volatility Polymetallic

Share structure Rigorous control of share dilution: 225 millions/year (over 38 years)
Financing Project-based partnerships & strategic shareholders
Technical

Databases Ministere des Ressources naturelles et des Foréts - Québec
Processing capacity AZtechMine™: Underexplored targets

Operational capacity Experienced team, advancing multiple projects
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Azimut: A Technically
Driven Business Strategy

Elmer
Deposit
p Flagship Gold Project
y 100% owned
Sole Funded 7
Activities S .
L A “a Wabamisk
sl /!
| ‘"1' ¢ Galinée Monetization
. :
: Quality Discovery
AZtechMine™ )
Predictive M E)E,F:’Irot;grllgn \\ ,’ Flagship Lithium Project
redictive Maps . o,
Generation ‘4 Partnership 7 50% owned
> 500 prospects
identified Agreements Moo
'\
Kukamas
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Corporate Highlights

Capital Structure Share Ownership Analyst Coverage

Cash C$11.8M 92%

Quebec-based
Shares ' 85.7M Institutions
Outstanding F/D: 92.5M

3104 ‘» PARADIGM
(o] .

Institutional /
HNW

~ Pearltree

CS0.62 o%
Share Price 52-week H/L: CS1.03 / cs.o.425 ineiders o Newsletters
12% 30%
Market Cap ~C$55M \ Retail EXPLORATION
Cash as at August 31, 2024 AGNICO EAGLE I n S I g hts

Shares Outstanding as at December 23, 2024
Share price and Market capitalization as at January 3, 2025
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Management

Directors

Board and Management

Jean-Marc Lulin, PGeo,, PhD, President and CEOQO, Director

Senior mining executive, geologist with > 40 years of experience in North America, Africa and
Europe. Designed AZtechMine™ the mineral targeting methodology that constitutes the
cornerstone of the Company’s activity. Former President of AEMQ (2011-2012).

Moniroth Lim, CPA, CFO and Corporate Secretary

Experienced financial and auditing professional with > 25 years of experience.

Glenn J. Mullan, PGeo., Chairman
Geologist/prospector with > 40 years of experience in the mining industry. Founder and
President/CEQO of Golden Valley Mines Ltd. and Founder/Chair of Abitibi Royalties Inc. Former
President of PDAC (2016-2019).

Jean-Marc Lulin, PGeo., PhD, President, CEO, Director

Christiane Bergevin, BCom, Director
Outstanding corporate development successes in financial services and productive sectors
across Canada and internationally.

Michel Brunet, LL.B. Director

Senior Counsel for Dentons Canada LLP with broad corporate and commercial expertise.

A LEADING MULTICOMMODITY EXPLORER

Rock Lefrancgois, PGeo, VP Exploration
35 years of international experience in the search, evaluation and development of
gold and base metal deposits throughout the Americas.

Jonathan Rosset, CFA, VP Corporate Development
Strong corporate development experience in the industry, combined with financial
and capital market knowledge.

Vanessa Laplante, ASC-C.Dir, Director
A leader in mining taxation, with over 30 years of experience in management and
finance. Former President of the board for the Quebec Mining Association (2021-2023).

Jean-Charles Potvin, MBA, B.Sc, Director
Seasoned mining industry expert who has held many executive positions at the helm
of exploration companies.

Jacques Simoneau, PEng., PhD, Director
Senior executive with a wide experience in investment, venture capital, science and
technology.
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A Key Exploration Player in Quebec

2003
2004

New
leadership -
Strategic
alliance with
Rio Tinto
(I0CG targets)

Partnerships with major
producers incl. Cambior (now
IAMGOLD), Placer Dome
(now Newmont) and a 2nd

2006

2007
2008

2010

New partnerships
including a 3rd
alliance with Rio
Tinto (nickel targets)

strategic alliance with
Rio Tinto (uranium targets)
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Partnership with
Aurizon Mines (now
Hecla Mining) for
Rex South

20M
2012

“Prospector
of the Year”
award for the
Rex Trend
discovery
(Cu-Au)

2015
2016

Strategic

alliance with
SOQUEM in the
James Bay
region for gold

targets

2017
2018

2019
2020

Targeting the
Elmer gold
project and

initial
prospecting
success

Elmer gold
discovery

Back in Nunavik

with SOQUEM

under a 2" major
strategic alliance

2021

“‘Discovery of
the Year”
award for the
Patwon Zone
at Elmer

Partnership
with KGHM

Major Ni / Li
positioning

2023

2024

Partnerships
with Rio Tinto
(lithium)
Patwon Zone
Initial MRE
Galinée
lithium
discovery
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Elmer &
Wabamisk
Project

Located proximal to
Eleonore Gold Mine (Newmont),
James Bay Region

Close proximity to excellent
infrastructure

Paved highways
Powerlines
Airports

Sustainable relationships with the
Cree First Nations

N Radisson @ o

Ehisasibi =)

A

Wemindji o
Pilipas \/
AZM-Ophir Option| | |
Munischiwan
AZM-SOQUEM JV
James

Eastmain| @

@ Waskaganish
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Galax
Arcadium Lithium
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James Bay Road

-

Kukamas

JB Lithium

Eleonoré Gold

Mine
Newmont (Dhilmar)

£

ARG

Nemaska @ o~ “é —~ |

Whabouchi
Nemaska Lithium
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LEGEND

® Mine

A Deposit

®  Village/Airport

6 Hydro-electric dam
== Roads
****** Powerlines

[l Azimut Tenure

WABAMISK
Antimony - Gold

100 km
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310,000

5,795,000

PATWON WEST

102.52 g/t Au (G)

| 18.25g/tAu(G) EQUINOX

A-21 17.15 g/t Au (G) N
bt 0.5 g/t Au, 45.0 g/t Ag / 30 m (D) " |8.56gitAu(G) 5.29% Cu, 1.02 g/t Au,
WOLF 0. g/ AUNG) 0.36 g/t Au/31.0 m (D) . 51.7 g/t Ag (G)
0.30 g/t Au/17.0m 321 atAu L) 2.7 g/t Au, 5.0% Zn /1 m (D) ¥ s _~—63g/tAu(G)
incl. 2.55 g/t Au/ 1.0 m (D) 7.51 gitAu(G) | | 0.8 g/t Au/ 11 m (D) <
58.2 g/t Au (G) 677 gitAu(G) | |
20.6 g/t Au / 0.75 m (C) AN 6.12 g/t Au (G)
19.25 g/t Au/1.0 m (C)
18.55 g/t Au (G) 1.9 git Au/ 1.7 m (D)
g 567g/tAul/1.0m(C) \\3,7gltAuIO.7m(D)!— s 8
g 4.65 g/t Au, 160 git Ag, L \ \ g
o 7% Cu (G) | ™% °
R
7.77 git Au (G) |
\
e
o @ N PATWON EAST
- \\ 1.77 g/t Au/ 1.5 m (D)
- —1.35 g/t Au/8.87 m
A incl. 2.92 g/t Au / 0.68 m (D)
incl. 15.3 g/t Au / 0.57 m (D)
Wolf - A21 Target SR ‘,/ 4 - 429 U Aw 1 095 m
.29 glt i
‘Patwon West Target/ B T |3.38 3/. Aﬂ 124 mm(l()) )
P 2 0.80 g/tAu/3.0m
NS Sl A i incl. 1.92 g/t Au/1.0 m (D)
% 4 \ - —_ |122 gitAu, 160 git Ag,
- |307 g/t Te /0.5 m (D)
- N\ [1.01 g/t Au/1.93m e T {121 g/t Au/1.05m (D)
\ |incl. 2.51 g/t Au /0.5 m (D) IR S
S | S
15.75 g/t Au (G) | 2 GABEBRO \,\_\\\ 11.06 g/t Au/2.16 m (D) 5
2.47 g/t Au/ 0.5 (D) e PATWON GOLD ZONE 77.8 git Au, 167.0 g/t Ag (G) 5 km . |0.4gtAur7.75m o
2.54 g/t Au/0.75 m (C) - 60.4 g/t Au, 122.0 g/t Ag (G) — |incl. 2.85 g/t Au/0.75 m (D)
6.73 git Au (G) - Indicated resources: | |[4265gtAu, 116.29itAg (G)
\_/ 311.200 A \__|40.94 git Au, 116 g/t Ag (G)
200 oz b s eeliele,
o o u, g g
Inferred resources: 16.8 g/t Au (G) Magnetic Total
11.1 g/t Au/1.0m (C) Field (nT)
Selected drill intercepts (D), 519’000 oz Au 6.11 g/t Au (G) 680
channels (C) and grabs (G) 110,000 330,000 . vmmesns  Shear structure
) Lats It
® >50g/tAu atefal
® 10-50gtAu
® 05-10gtAu - 220

Elmer Property

Four multi-km target zones
delineated

3,449 m program completed to
follow up on significant gold-bearing
zones — Results Pending

Archean greenstone belt largely
underexplored

Comprehensive prospecting
program identified extensive VMS
target (Wolf — A21)

New copper-gold-bismuth
prospect identified (Equinox)

AZIMUT
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A Robust First
Gold Zone

Patwon Gold Zone g/ Wit op
3 (Maximum depth: 376 m)

Resource Estimate announced in Nov 2023:

Indicated: 311,200 oz grading 1.93 g/t Au
Inferred: 513,900 oz grading 1.94 g/t Au

75% within open-pit shell to 376m
Mineralization remains open laterally and to depth

Exploration work in 2024 was focused on identifying
additional near surface zones

Reference: Technical Report titled “Technical Report and Initial Mineral Resource Estimate
for the Patwon Deposit, ElImer Property, Quebec, Canada”, and dated January 4, 2024. The
independent and qualified persons for the mineral resource estimate, as defined in NI 43—
101, are Martin Perron, P.Eng., Chafana Sako, P.Geo. and Simon Boudreau, P.Eng, all from
InnovExplo Inc.
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3D Isometric View
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Looking East

en-pit outline

200 m
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Equinox Showing

Located 14 km east of Patwon

Steeply dipping east-west-trending
zone, at least 100 m long by 30 m wide,
open in all directions

Quartz-vein mineralized zone with
disseminated chalcopyrite and bornite

Follow-up field work (detailed
prospecting) completed — results
pending
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2.16% Sb (G)
1.11% Sb (G)
1% Sb (G)
1% Sb (G)
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|
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INDUCED POLARIZATION SURVEY

RESISTIVITY CHARGEABILITY

U 05g/tAu/17.8 m

‘ incl. 1.28 g/t Au/ 3.4 m 500 m

1.12 gt Au/ 4.45 m (D)

~ e~~~ m~e  Shear zone

I Highly conductive Very High l
1]Ccnduc|we High ig
. Resistive Moderate l
]ﬂi Very resistive Weak ’1
Very weak |?

W1

Interpreted IP Axis: [lil | ]
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o > 0.5% Sb and/or
>0.5g/tAu

D: drill core sample

C: channel sample

G: grab sample

=== Antimony-Gold
—— Target

Major Antimony-Gold Exploration Target

High-Resolution Magnetic Heliborne Survey and
Induced Polarization Chargeability and Resistivity

Fortin Zone

Fortin Zone: A 3.5 km exploration
target

The zone is defined by coincident:
Geochemical anomalies
MAG anomaly
IP anomaly

Possible vertical Sb-Au zoning
with gold grades increasing at
depth

5,000m drill program ongoing

AZIMUT

EXPLORATION



Antimony

Critical mineral in US, Canada, Europe,
Australia, and Japan with essential
industrial and military uses

Antimony improves strength, hardness,
and corrosion resistance of alloys. It is
also used as flame retardant, in semi-
conductors, and battery & solar
technologies

China implemented export restrictions in
September 2024 - export reduction of
97% in Oct 2024 vs Sept 2024

Limited reserves defined in Canada/US
and no mine production

Discovering a high-grade antimony
system in Quebec presents a rare
opportunity

19 A LEADING MULTICOMMODITY EXPLORER

Global Mine Production

2022
Other
22% China
48%
Russia

=<tz B 83,000 t/y

Tajikistan
25%

= Fastmarkets
Fastmarkets' antimony prices

® Low High MB-SB-0001 - Antimony max 100 ppm Bi, in-whs Rotterdam, $/tonne
® Low High MB-5B-0002 - Antimony MMTA standard grade ll, in-whs Rotterdam, $/tonne

Uses in United States
2023

Nonmetal Products
Ceramics & Glass

22% Metal Products
43%
22,000 t/y
Flame Retardant
o,
35% USGS data

Europe Price (99.65%
US Dollar / Mln) for Dec. 2024:

=« ~US$40,000/t

20.0k
17.5k
ﬁ'd" J 15.0¢ (o) A
| P\ | 2 2
\'-J YA -’M'\‘\\m\( 12,5k
. .
d H{A A4 1000k increase in 2024
!q; M\f -ﬁ\rvf‘ /
| JN -\f\_\ | 750k
= \.rv\_/
5.00k
10 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
This material is p rovided by Fastmarkets Glnm\ Limited {a company registered in England and Wales u: nn r number 142215) doing business as Fastmarkets MB and
Fastmarkets IM, and Metal Bulletin Holdings LLC doing hu iness as Fastmarkets AMM, collectively referred to in the material as 'Fastmarkets', It is provided to you
SJbJELL to your compliance with the terms ofyo ir license a ment with Fastmarkets, uwd.ilton to (he Fastmarkets Copyright Notice and Disclaimer

If you need additional access please contact hello@fastmarkets.com
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© Fastmarkets 2023
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Kukamas Project

Optioned to KGHM in late 2022 and operated
by Azimut

2023: VTEM™Plus survey completed (3,199
line-km). Discovery of new nickel-copper
showing, correlated with a km-long
electromagnetic conductor

2024: Prospecting program confirms
significant potential for nickel-copper-PGE
mineralization.

Grab samples up to 9.35% Ni, 3.04% Cu,
3.78 g/t Pt and 8.99 g/t Pd

298% Ni, 0.32% Cu, 2.25 g/t PGE over 8.0
m in channel

Maiden 2,000m diamond drill program
completed in late 2024

21

5,960,000

415,000 450,000

PERSEUS ZONE

2.98% Ni, 0.32% Cu, 2.25 g/t PGE /8.0 m
incl. 3.74% Ni, 0.41% Cu, 2.82 g/t PGE / 6.0 m (C)

1.03 % Cu (G) |

3.3% Cu, 17.7 gitAg (G) 1.10% Ni, 0.15% Cu, 1.02 g/t PGE /9.0 m

1.8% Cu/0.3m (C) 12.54 gt Au (G) incl. 1.42% Ni, 0.19% Cu, 1.36 g/t PGE /6.0 m (C)
6.8 g,fi\u ©) 9.35% Ni, 1.1% Cu, 2.4 g/t PGE (G)
05g/tAu,0.83% Cu(G) 5 gnau(G) 8.04% Ni, 1.02% Cu, 3.52 g/t PGE (G)

7.08% Ni, 0.81% Cu, 11.36 g/t PGE (G)
6.86% Ni, 2.35% Cu, 5.64 g/t PGE (G)
6.85% Ni, 0.99% Cu, 6.58 g/t PGE (G)
5.93% Ni, 10.02 g/t PGE (G)

5.91% Ni, 3.04 g/t PGE (G)

5.76% Ni, 0.52% Cu, 4.01 g/t PGE (G)
5.53% Ni, 1.9% Cu, 7.95 g/t PGE (G)
5.04% Ni, 2% Cu, 3.98 g/t PGE (G)

0.66 % Cu (G) 2.0% Cu (G)
'l 1.45 glt Au (G)
| 0.39% Cu (G)

0.90% Cu (G) |

14.6% Cu, 0.38 g/t Au,
111 g/t Ag (G)

1.96% Cu, 0.4 g/t Au,
30g/tAg/1m (C)

0.76% Cu (G)
0.48% Cu (G)

10.35% Cu (G)

0.45% Cu (G)

S o=

r.

- 12.0% Cu (G)
0.44% Ni (G) - O
o Q :
Fps

4.28 g/t Au (G)

3.46 g/t Au, 0.85% As (G) | 144 gitAg (G)
3.34 gt Au (G) |
5 km 3.0 gltAu (G) 4.0% Cu (G)
] eI 1.34% Cu ()
5.4% Cu (G) 0.51% Cu (G)
20.7% Cu, 112 gitAg, 0.84 g/t Au (G 147 gitAg (G)
{0.66% Cu (G) 2.72 gt Au (G)

1.36% Ni, 0.12% Cu (G) |

tic vertical gradi

(percentile)

Data: MRNF, Québec

1.25% Ni, 0.24% Cu (G) |

0.75% Ni, 0.63% Cu (G)
2.0% Cu (G)

100th

50th
Magnetic Vertical Gradient

Historical showings and
2023 and 2024 sampling in bold

Selected results
C: channel sample
G: grab sample

1st

445,000

Grab samples are selective by nature and unlikely to represent average grades
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Kukamas Project

Optioned to KGHM in late 2022 and operated
by Azimut

2023: VTEM™Plus survey completed (3,199
line-km). Discovery of new nickel-copper
showing, correlated with a km-long
electromagnetic conductor

2024: Prospecting program confirms
significant potential for nickel-copper-PGE
mineralization.

Grab samples up to 9.35% Ni, 3.04% Cu,
3.78 g/t Pt and 8.99 g/t Pd

298% Ni, 0.32% Cu, 2.25 g/t PGE over 8.0
m in channel

Maiden 2,000m diamond drill program
completed in late 2024

A LEADING MULTICOMMODITY EXPLORER AZIMUT EXPLORATION | TSXV: AZM | OTCQX: AZMTF

PERSEUS ZONE

2.98% Ni, 0.32% Cu, 2.25 g/t PGE / 8.0 m incl. 3.74% Ni, 0.41% Cu, 2.82 g/t PGE / 6.0 m (C)
1.10% Ni, 0.15% Cu, 1.02 g/t PGE / 9.0 m incl. 1.42% Ni, 0.19% Cu, 1.36 g/t PGE / 6.0 m (C)
9.35% Ni, 1.1% Cu, 2.4 g/t PGE (G)

8.04% Ni, 1.02% Cu, 3.52 g/t PGE (G)

7.08% Ni, 0.81% Cu, 11.36 g/t PGE (G)

6.86% Ni, 2.35% Cu, 5.64 g/t PGE (G)

6.85% Ni, 0.99% Cu, 6.58 g/t PGE (G)
5.93% Ni, 10.02 g/t PGE (G)

5.91% Ni, 3.04 g/t PGE (G)

5.76% Ni, 0.52% Cu, 4.01 g/t PGE (G)
5.53% Ni, 1.9% Cu, 7.95 g/t PGE (G)
5.04% Ni, 2% Cu, 3.98 g/t PGE (G)

441,500 443,000
|

5,946,000
5,943,000
5,946,000

5,944,500
5,941,500
5,944,500

SE3134.g/t Au (G)
B [S%%ICu (G)
0)
441,500 443,000 441,500 443,000
Elect ti & Magneti
VIEMdB/dtZ  Total Magnetic ectromagneusm | agnetism
comp. (ms) Intensity (nT)

0.0044 l 57106.66

VTEM™ Plus Anomaly and Total Magnetic Intensity

Selected results
C: channel sample

-0.0011 . 56041.33
G: grab sample

Grab samples are selective by nature and unlikely to represent average grades
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Kukamas
Project

PERSEUS ZONE

P

Photo 1 - Channel 1 (view to

the southwest) : total horizontal length of 12.0 m, 1-m long brecciated ultramafic volcanics.

Channel #1:
2.98% Ni, 0.32% Cu, 2.25 g/t PGE over 8.0 m, including 3.74% Ni, 0.41% Cu and 2.82 g/t PGE over 6.0m

Channel #2:
110% Ni, 0.15% Cu, 1.02 g/t PGE over 9.0 m, including 1.42% Ni, 0.19% Cu, and 1.36 g/t PGE over 6.0 m

Cu,3.31 g/t PGE/1.0m

M 2.98% Ni, 0.32% Cu, 2.25 g/t PGE / 8.0 m
incl. 3.74% Ni, 0.41% Cu, 2.82 g/t PGE /6.0 m |

Photo 2 - Semi-massive mineralization with pentlandite, chalcopyrite and pyrrhotite in

R

channel samples, results of 4 samples reported on this picture. Sample G435309 : 9.35% Ni, 1.10% Cu, 0.147% Co, 0.29 g/t Pt, 2.11 g/t Pd
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A Unique Nickel
Portfolio

Km-scale mafic to ultramafic
intrusions represent underexplored
target type in the James Bay Region

Defined by advanced processing of
regional-scale data (AZtechMine™)

Targets with nickel, copper, cobailt,
and PGE potential

Targeting supported by recent
exploration successes at Kukamas

and Wapatik

A LEADING MULTICOMMODITY EXPLORER
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James Bay Region:
World-Class Emerging
Lithium Province

7 major projects identified as
highly prospective for lithium

Two JV projects with SOQUEM in
the immediate proximity of
discoveries by Patriot Battery
Metals and Winsome Resources

Two projects under option with
Rio Tinto

Wabamisk — Newly identified
Lithos pegmatite field

26
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Shaakichiuwaanaan /A
Patriot Battery Metals m

Dalmas
' AZM-SOQUEM JV

PIKWA

Chisasibi ——il AZM-SOQUEM JV

= 'Cancet

|Winsome

Adina

Winsome Resources

S )5 LITHIUM

13 Blocks

‘|Resources

100% AZM
18 \
PILIPAS ‘

AZM-Ophir option

(]
Wemindji

GALINEE

AZM-SOQUEM JV

jogme CORVET
\" AM—Ronto option

James
Bay

Renard Diamond Mine

Stornoway
Elmer Eleonore Gold Mine !
' Newmont | y
— 8 \WwABAMISK
= R iy - 100% AZN
James Bay W : ol
Arcadium Lithium \\;.,“ S
%Y Rose
.| Critical Elements Lithium &
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N | Nemaska Lithium
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Galinée Project

. 3 1.05% Li,O/12.2 m (D)
Adina Property (Winsome Resources)

60.5 Mt @ 1.14% Li.O (Indicated Resources)
15.9 Mt @ 1.17% Li.O (Inferred Resources)

Midland / Rio Tinto option
7.21% Li20 (G)
6.99% Li20 (G)

/ Loyal Lithium

Azimut-SOQUEM
Discovery

1.62% Li,O / 158.0 m (D)
2.48% Li,0 / 72.7 m (D)
2.68% Li,0 / 54.6 m (D)

5,910,000

50/50 JV with SOQUEM 285% Liz0 (B
2.67% Li,O (B)
1.38% Li,O (B)

Wide and high-grade lithium-bearing 1.25% L0 (B)
pegmatites in extension with Adina A5 L0 <B>\

Deposit (Winsome Resources)

Best drill result : 1.62% Li,O over 158.0 m,

including 2.20% Li,O over 89.65 m Galinée Property

(AZM-SOQUEM JV)

. Loyal Lithium 5 km
Excellent results from metallurgical tests lasta dormi)
1% Li0'/ 28.8 m (D) |

1.0% Li;O / 22.8 m (D)

(both for concentrate grade and

: Loyal Lithium / Osisko Dev. Corp. |
reooverles) 1.01% Li;0 / 21.0 m (C)
Gal P 0.62% Li,0 /12.0 m (C) LBS Geochemistry (846 samples)
. .re alinée Property 027 L1z : Cs (percentile)
New spodumene boulders identified Azimut.SOQUEM JV) ) * LBS sample
. . . . . = ;gg/" Processed area
following till sampling program defining 2 oo . 300k
Selected results
i g i 91%-95% oo
new highly prospective areas Cesium B 6% _age, D dilcoresample
i i O 81%-8% & i
Lake-Bottom Sediment Geochemistry %-89%  G: grab sample
E (75‘1]4":384"’ B: boulder sample
& 819% . g0y, Data Azimut,
0 1%-50%  Gaiain he pubit domain.

660,000 |
I
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|
5,909,000

I
5,908,000
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¢ \ ) T, X

1

Galinée-Adina close-up, Jame

I

s Bay Region, Québec

LI
f

e T S

—

\ 1
670,000
N\
‘ ‘\.‘\ \ ___;? 2"
\ o o \
N, g™
\ \ X e 3 \
\ ("'\\‘/’ i
| 1\
N\ } A\ o
\ \ .8
bl RN 7 \ =1
¢ o
Sy X 8
AN -
. » JORC \ w
\
Resource ' \
® - 4 -
Pit shell\ P
-’ A
'\,—" - \
LN
4 \
¢ \
I’ N\

. Adina Property (Winsome)

\

|incl. 2.2% Li,0/89.6 m
[1.31% Li,O / 41.3 m
[2.5% Li,0 /7.5 m

ol

668,500

017)
669,000

A LEADING MULTICOMMODITY EXPLORER

016 ¢

—{2.53% Li;0/25.9 m
12.68% Li,0/54.6 m

\
\ \J “11.30% Li;0 /7.0 m
\Jl 1.63% Li,0/17.5 m ™\ % 12,02% Li,0 / 32.2 m
1.62% Li,0 / 158.0 m \ \

1.66% Li;O / 40.4 m
2.48% Li,0/72.7 m
2.13% Li,0/ 44.1 m

669,500
1

~—|1.56% Li,0/36.6 m (open)| [ AZmutdning
| 1.71% Li2O / 37.0 m (open)

Galinée Property
(Azimut-SOQUEM JV)

oren I

250 m
|

M > 2% Li.0

1% - 2% Li,O
I <1%Li.0

Drilling results for Adina based on
public disclosure (Azimut processing)

AZIMUT EXPLORATION | TSXV: AZM | OTCQX: AZMTF

Galinée Project

Galinée discovery likely to represent the
southern extension of the Adina deposit

8,000 m of drilling completed in Phases | & I

Some of the best drill holes in James Bay
region:

1.62% Li,O over 158.0 m

2.48% Li,O over 72.7 m

2.68% Li,O over 54.6 m

Metallurgy test results on 3 samples:
DMS and magnetic separation only
Recoveries ranging from 68% to 86%
Concentrates grading 6.93% and 710% Li,O

Mineralization recognized over 700 m laterally

Open to the east and south

AZIMUT

EXPLORATION



Section 668,435 E

Adina Property (Winsome) Galinée Property (Azimut - SOQUEM JV)

Galinée Project

Property boundary
Main Zone 23- 01ol GAL23-014,

GAL23-012,
1% GAL24-025

100 m

From public data (Azimut processing)

22-008 23138 24165 23099 24-174 23128 GAL23-013
' - 500 RL™
2
1.63% Li,0/17.5m
incl. 2.56% Li,O/5.2m
R 400 RL L. .
rootwall ¢ North-dipping branches intersected at shallow
depth (70 m vertical)
“
2 300 RL
) 1nc3|1;/°6;;z? /o 4/141; I Interpreted as a pegmatite system consisting
1 o LI ° . . .
< and. 278% 110 [ 127'm of merging branches with variable dips
= 200 RL
1.62% Li,O / 158.0 m Potential for additional near surface
l 013ext 100 RL
Il > 2% Li,0 I
B 1% - 2% Li,0 I
M <1%Li,0 I O0RL
|
|
|
|
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Section 668,535 E

Adina Property (Winsome) Galinée Property (Azimut - SOQUEM JV) Ga I i née PrOjeCt

Property boundary

g GAL23-001,
— Main Zone l GAL23-011, GAL23-009,
2§:1os 22003 24231 23052 22.005 23-104 23-142 GAL24-018 GAL23-010 GAL24-019A GAL23-015

SR _’? \" _____ : r ' : - 500 RL
N . ‘~

2.36% Li;O /7.6 m

400 RL
;gg;wa" & y ~lan North-dipping branches intersected at shallow

A < \ N . depth (70 m vertical)

300 RL
o5, Interpreted as a pegmatite system consisting

2.13% Li;0 /441 m of merging branches with variable dips
incl. 3.35% Li,0/13.0 m

2.48% Li,0/72.7m . ..
incl. 3.38% Li;0/18.0 m Potential for additional near surface

and 3.27% Li;0/12.7m mineralization
1.66% Li,O/40.45m

incl. 2.61% Li,0/21.6 m

O
%

200 RL

100 RL

0.95% LioO0/14.4m
1.13% Li,O/16.5m

1.71% Li,O / 37.0 m i

Il - 2%Li.0
B 1% - 2% Li,0

P < 1% L0

From public data (Azimut processing)

100 m incl. 2.95% Li,0/15.0 m

and 2.24% Li;O/7.0 m
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5,780,000

5,760,000

1
455,000

3.28% Li,0 /1.06 m (C)
2.4% Li,0 /1.4 m (C)
1.94% Li,0 /3 m (C)
1.79% Li;O / 2.94 m (C)
1.75% Li;0 /9.83 m (C)
1.69% Li,0 / 3 m (C)
1.59% Li,0 /7.6 m (C)
1.51% Li;O /1.08 m (C)
1.51% Li,0 /1.1 m (C)
1.37% Li;0 / 2.1 m (C)
0.53% Li,0 / 2.08 m (C)

Iron formation
Gabbro —_‘

7.43% Li,O (G)
7.22% Li,O (G)
6.4% Li,O (G)

6.16% Li;O (G)
5.21% Li,0 (G)
4.6% Li,0 (G)

3.98% Li,O (G)
3.55% Li,0 (G)
3.18% Li,0 (G)
3.14% Li,0 (G)
3.13% Li,0 (G)
1.47% Li,O (G)
1.44% Li,0 (G)

Main Prospects

7’:{ Gold

e
— _
\{ e
e

————

~—

1
Paragnels{ \\ ‘_/"_,,12""’/5( 7 i
1
1
1

1
485,000

5.57% Li,0 (G)
5.33% Li,0 (G)
5.01% Li,O (G)

* '~~

N

=

&Z./,\J/':;?d

/

I

Selected lithium results (2024)

® >0.5% Li,O

C: channel sample

Antimony-Gold O+ Grab Saingle

(Fortin Zone)

Copper-Zinc ~~ea~n~~n~  Shear zone

Geology, Structures and Mineralization

455,000
I
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\ e e ~
| . - s e L) ~ s 1
% Diorite fiacke ik e AN
S ——— Tl =] — Nmam
S el
r—— — — S
'%'o‘ % ~ o~ ~an =~ iﬁ
o - =
e e alal N
|~ \\\ 2{/‘/—— |
N T I |
g = ; : ]
= \ﬁ] yolitg// Dolerite dyke
.——/f/’- ———
| e 2.37% LiO / 3.88 m (C)

2.29% Li,O / 4 m (C)
2.16% Li,0 / 3 m (C)
1.78% Li,O / 3 m (C)
0.56% LiO /1.98 m (C)
5.75% Li,O (G)

4.56% Li,0 (G)

3.76% Li,O (G)

3.59% Li.0 (G)

3.37% Li,O (G)

0.85% Li,0 (G)

Lithos Target

Area

5 km

485,000
i

5,780,000

5,760,000
I

Wabamisk
- Property

Spodumene pegmatite field - 4 km?
prospective zone

Numerous high-grade results (up to
743% Li,0)

86 rock samples collected with 75%
returning > 1% Li,O

Best channels

1.75% Li,O over 9.83 m (open)
1.59% Li,O over 7.6 m (open)
2.37% Li,O over 3.88 m (open)
2.29% Li,O over 4.0 m (open)

Numerous spodumene bearing
pegmatites identified but not
sampled

Grab samples are selective by nature and unlikely to represent average grades
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' \X/bamsk Property, Jmes ay Regio, uébe e, :
e A e e Lithos Zone

3.13% Li.O (G)
11.47% Li.0 (G

3.28% Li;0 /1.06 m ()
2.4% Li;0 /1.4 m (C) < :
1.94% Li,0 /3 m (C) |4 : ‘ : / ’
1.69% Li0 / 3 m (C) , 5 , A ‘g-:zg’k‘\“(é‘)‘) ‘
1.51% Li;0 /1.08 m (C) ; e il e ’ L sih ol
6.16% Li;0 (G) T L4 )
Lo o) T e TNy o o A IOy
44% Li,0 (G) : ' b %3 { . . .
| S e ; : , e Spodumene pegmatite field - 4 km?
%1.59% Li 6m : 2 § 2 .
64% L0 (@) BB 1 e i W prospective zone
3.55% Li,0 (G) ‘ ; ; . v .
| 1:17% Li,0 (G) v ; ; ; :

::g;t;:;;:m:g; > s 7 : : g Numerous high-grade results (up to
rioe” " o £57 S 745% Li,0)

46 110 (6) L s s e e , ~

: T - N 86 rock samples collected with 75%
557%Li,0 (G) | - on e , St | R ‘ returning > 1% Li,O

5.33% Li,O (G b g
5.01% Li;O (G) | ¥ ; : & : Selected results (2024)

o =1%Li0 Best channels
2.37% Li,O/3.88 m (C) |

.29% Li,0 /4 m (C) L 2 3 v : Spodumene pegmatite observed
2.16% Li;0 /3 m (C) : A : (not yet sampled) o .
g 1-78% Liz0 /3 m (C) i - White pegmatite observed 1-75 /O L|2O over 9.83 m (Opeﬂ)
0.56% Li;0/1.98 m (C e o > (not yet sampled)

5.75% Liz0 (G) ' v e\ : 1.59% Li20 over 7.6 m (open)

4.56% Li0 (G) 3 ; S : G R 7/~ Possible / probable pegmatite

376% L0 (0 ST e g ° Kemotesnsing) 2.37% Li,O over 3.88 m (open)

R ; 5 o . s C: channel sample

3.59% Li-0 (G) [ | . h ¢ ¥ Sosmmis’ : 2.29% Li,O over 4.0 m (open)

|
5,771,500

3.37% Li,0 (G)|
0.85% Li.0 (G)

Numerous spodumene bearing
| pegmatites identified but not
AZIMUT § sampled

EXPLORATION

Grab samples are selective by nature and unlikely to represent average grades
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Results or discoveries on surrounding properties are not necessarily indicative of

Pikwa Project

50/50 JV with SOQUEM

Same geologic trend as the
Shaakichiuwaanaan project (formerly
Corvette project) (Patriot Battery Metals)

14-km-long prospective zone on Pikwa

Detailed prospecting and till sampling
program completed

Spodumene crystals identified in till

Outcropping spodumene-bearing
pegmatites defining new target areas

mineralization hosted on the Company’s properties.
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5,940,000

5,900,000

Cancet Property
(Winsome Resources)

Lithium - interpolated

LBS samples
(percentile)

B 100%

B 99%

B 96% - 98%

Shaakichiuwaanaan
(Patriot Battery Metals)

PIKWA Property Ind. - 80.1 Mt at 1.44% Li,O
AZM-SOQUEM JV Inf. - 62.5 Mt at 1.31% Li,O

Patriot Battery
Metals

B 91% - 95%
] 86% - 90%
[] 81%-85%

* Lithium prospect

[] 71% - 80%
1 61% - 70%
B 51%-60%
] 1% - 50%

500,000

JBN-57 sold to Patriot
AZM - 2% NSR
{

5,940,000

Kaanaayaa
Property
(Azimut - Rio Tinto option)

. ¥l corvet Property
—d  (Azimut - Rio Tinto option)

5,900,000
1

15 km

540,000 580,000

AZIMUT
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CVS
Discovery Area

Option with Rio Tinto on Corvet and
Kaanaayaa projects

Significant Li anomalies in lake sediments
coupled with strong multi-element footprints

Comprehensive prospecting completed at
Corvet and Kaanaayaa

Highly differentiated pegmatite bodies
identified

A LEADING MULTICOMMODITY EXPLORER

1
5,950,000

(.}

Cancet Property

"(Winsome) -
Up to 1.33% Li20 (2 samples)

|
5,905,000

N

Patriot Battery. —|”~
Metals = . .-~ .

525,000 600,000

2.13% Li20, 163 ppm Ta205 /86.2 m
|2.12% Li20 1 156.9m

[1.61% Li20, 139 ppm Ta205 / 113.4m
11,65 % Li20, 193 ppm Ta205 / 159.7 m
12.22% Li20, 147 ppm Ta205 / 70.1 m
Average 0.89% Li20 (4 samples)

1.45% Li20, 177 ppm Ta205 / 84.0 m !
1.22% Li20, 138 ppm Ta205 / 152.8 m }
0.94% Li20, 117 ppm Ta205 / 155.1m |
0.93% Li20, 114 ppm Ta205 / 146.8 ml

1.56% Li20 /22.6 m|

>1.0% Li20 (7/10 samples) ‘

N Jod 5 « w % B

o) \ fO Shaakichiuwaanaan
&I - (Patriot Battery Metals)

" CV5. Ind. - 80.1 Mt at 1.44% Li,O

' -~ Inf. - 62.5 Mt at 1.31% Li,O

........

Average 4.6% Li20 (4 samples)
>2.0% Li20 (5/13 samples)

/&’

ol g il  Pikwa Property A ETE
= . - (Azimut-SOQUEM Jv)

' Kaanaayaa Property .
(Azimut / Rio Tinto option)

5,950,000

5,910,000

2 coArvet P réperty t?(igz:s:rgistry (1,241 samples)
(Azimut / Rio Tinto option)
- § e W = 102% @ Lithium prospect
----------------------------------------------- Analyzed area | g gg"/z _ogy ° LBSsample
Lithium 591%-95%
86% - 90%
10 km Lake-Bottom Sediment Geochemistry Elw
I % - 700
D 61% - 70% Data: Azimut,
M 51% - 60% MRNF (Québec) and other
£40 600 1 1% - 50% data in the public domain.

AZIMUT
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Pilipas Project

Optioned project operated by Ophir Metals

Two spodumene showings identified, with
grades up to 3.47% Li,O

Maiden 3,065m drilling program completed

Best Results:

1.22% Li,O over 53.20 m, including
1.70% Li,O over 22.30 m

1.00% Li,O over 46.51 m, including:
1.38% Li,O over 16.36 m

Channel sampling program initiated on HW3
outcrop that returned significant cesium and
lithium values

Grab samples are selective by nature and unlikely to represent average grades
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&To Radisson

14.2% Cs:0,0.71% Li:0 (G) | —] [ HW3

4.76 g/t Au/ 0.5 m (D) [

Iron_
1.22% Li0 / 53.20 m | omatio
incl. 1.70% Li,0 / 22.30 m (D) ||

1.0% Li:O/46.51 m
incl. 1.38% Li.0 / 16.36 m (D)

1.14% Li,0 / 13.41 m (D) | —
16/0

&
’7/0‘Y

Pegmatite

Metasedments

Cong/cm eray
e

Basalt

~N ®
~

Son,

Tonalite and diorite

i

N
M/

Pilipas Property
(Azimut - Ophir option)

* Ninaaskuwumin

(Quebec Precious Metals)

Pegmatite

N

Munischiwan Property
(Azimut-SOQUEM JV)

* Lithium prospect

® Selected results (2024)

Billy-Diamond Road

2.5 km
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SUMMARY

Seasoned Exploration Company: A recognized leader in Quebec

Advanced data processing
Structured approach to exploration
Strategic depth

Four flagship projects: EiImer, Wabamisk, Kukamas, Galinée
Focused on turning technical success into financial success

2025 OUTLOOK

Accelerating the delineation of new discoveries

Wabamisk Sb-Au (drilling) 100% AZM
Wabamisk Li (prospecting, drilling) 100% AZM
Kukamas Ni (prospecting, drilling) Option KGHM
Enhancing the value of the advanced assets
Elmer Au, Cu-Au (drilling) 100% AZM
Galinée, Pikwa Li AZM — SOQUEM JV
Other projects Li Options with Rio Tinto and Ophir Metals
Developing new partnerships JBN
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Thank you! Merci! ad T Paa"dlN?

Contact information

Jean-Marc Lulin
President and CEO

+1 (450) 646-3015
info@azimut-exploration.com

AZIMUT

EXPLORATION

Jonathan Rosset
VP Corporate Development

+1(604) 202-7531
jrosset@azimut-exploration.com

TSXV: AZM
OTCQX: AZMTF



http://www.azimut-exploration.com/
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