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Summary AZM : TSX-V

Azimut’s core business

Target generation using advanced data processing
concurrently with partnership development

Company founded in 1986

37.6M shares outstanding — never consolidated
43.4% insiders and institutional funds

$1.2M working capital, no debt

(as of November 30, 2015) /\
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Summary

e Signing of 29 agreements in 12 years in Quebec, Canada

» 9 agreements with major companies: Rio Tinto, Goldcorp,
IAMGOLD, Hecla Mining

e $63M in exploration work to date ($52M funded by partners)
» Leverage effect. Partners/AZM =4.7

e $6.8M in cash & share payments to Azimut

e Discovery of:
» Two new mineral provinces — Rex Trend (polymetallic) and Ungava
Bay (uranium)
» Major gold prospects in the Eleonore mining camp
» 400 new prospects across the province /\
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Prospects Major results obtained by Azimut

® Copper and partners since 2003

Gold

Uranium g
. < ( PN : Ungava Bay uranium province

Nantais Belt: Au, Ag, Cu, Zn

Rex Trend: Au-Ag-Te-Bi-Cu-W-

Sn province with IOCG-type and

intrusion-related mineral systems
Carajas type

Major prospects in the
Eléonore gold mining camp

A
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SUmmary. — Board and Management

e Jean-Marc Lulin, PhD, geologist President & CEO, Director (Montreal)

Jean-Charles Potvin, B.Sc, MBA Director (Toronto)

Louis P. Salley, B.A., LL.B.
Jacques Simoneau, PhD, Eng.

Moniroth Lim, CPA, CGA

Director (Vancouver)
Director (Montreal)
CFO & Corp. Secretary (Montreal)

/\
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Key: Properties

Eleonore South, James Bay region
Rex South, Nunavik
Rex-Duquet, Nunavik

Nantais, Nunavik

/\
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Eleonore South

e Located 8 km from the world-class gold Eleonore mine
(8.4 Moz Au)

e Adjacent to and on-strike with Cheechoo discovery

e Encouraging previous results / high-potential new targets
e 282 claims 147.6 km?

e Azimut 26.6%, Goldcorp 36.7%, Eastmain 36.7%

Previous exploration work
Mapping, prospecting
Airborne geophysics (mag-VTEM), Induced Polarization

Soil geochemistry
Trenching /\
Diamond drilling: 47 holes (10,448 m incl. 6,515 m at JT)
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76°30'W

Drill hole (D)

e Collar location
(Azimut's properties
and Cheechoo)

Drilling results over core lengths
(true widths unknown)

Rock samples
(Azimut and partners)

O z1g/ltAu
c 01-1gftAu

Ae,
CBSS ,.Oad

ELEONORE MINE (Goldcorp)
Surface projection

Proven and probable reserves:

28.32 Mt @ 5.87 g/t Au (5.35 Moz Au)
Measured and indicated resources:
4.58 Mt @ 5.49 g/t Au (0.81 Moz Au)
Inferred resources:

9.97 Mt @ 7.11 g/t Au (2.28 Moz Au)
(as of December 31, 2015)

10 km
SR ——

oy Quebec

1
2
Eleonore 8
Area * KZWV?
=2 e

OPINACAD
(Azimut)

©7.32 g/t Au (soil) \
Cﬁ /\,—_//\ * \\.\1,,. g .

76°20'W
1

Eleonore Gold Mine Area
James Bay Region, Quebec, Canada

Inex Prospect
up to 50.9 g/t Au

OPINACA A
(Azimut / Everton)

Charles Prospect .
up to 35.9 g/t Au Ny
~
Smiley Prospect & : .
424 g/tAu/1 m(D) N
“ he

I
75°40'W

Cheechoo Discovery (Sirios)
Selected drilling results from
public sources of information

1.09 g/t Au over 56 m

4.10 g/t Au over 5.6 m and
1.45 g/t Au over 29.4 m

1.80 g/t Au over 34.0 m and
470 g/t Auover7.5m

1.16 g/t Auover 9.0 m

6.91 g/t Au over 6.5 m and
1.1 g/t Auover18.0m

1.53 g/t Au over 19.5 m and
2.02 g/t Auover 335 m

/ 15.61 gt Au over 9.70 m and 2
¥ 15.04 g/t Auover 12.35 m i
o\ . 418 g/t Auover 200 m &
/
_____________ - L) ciBilog e 1.00 g/t Au over 33.0m
See close-upof : / 296 gt Auover31.5m
Eleonore and : / 1.00 g/t Au over 68.4 m
: Eleonore Mine 1/ 12.08 g/t Au over 20.3 m
i footprints | i
] Goldcorp 1 i
JT Prospect :/ OPINACA B
215gtAu/14.0m (D) A (Azimut / Everton /
1.5g/tAu/57 m (D) s /1 « Hecla Opti
533 g/t Au/ 8 m (channel) ~ i ecla Option)
1.5 gt AU/ 16 m (channel) : @
1 I Claude Prospect
- i L 022 gltAu/187m
1 : a O e n incl. 1 gt Au/21.5m (D)
: 1 |58 ®5e0¢%, %]  Pénélope Prospect
. ! oR% B e 426 g/t Au
= fiud Beoo ©Q D8 Prospect
o O ——— 2.3 g/t Au/ 1.0 m (channel)
o 0.55 g/t Au/ 4.0 m (channel)
|8 o
—
ELEONORE SOUTH
(Azimut / Goldcorp / Eastmain)
EXPLORATION

75°50'W
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ELEONORE MINE (Goldcorp)
Surface projection

Proven and probable reserves:
28.32 Mt @ 5.87 g/t Au (5.35 Moz Au)
Measured and indicated resources:
458 Mt @ 5.49 g/t Au (0.81 Moz Au)
Inferred resources:

997 Mt @ 7.11 g/t Au(2.28 Moz Au)
(as of December 31, 2015)

Footprint of the Eleonore Gold Deposit and Eleonore South Propert

Drill hole collar location (D)

L]
~ . .
\, Tonalite / sediments contact
“ Eleonore deposit (Goldcorp)

Surface projection

Gold in soil Percentile range

(B horizon) B 100%
B 99%
W 96% - 98%
B 91% - 95%
] 86% - 90%
[] 81%-85%
[ 71% - 80%
I 61% - 70%
B 51% - 60%
B 1% -50%

2.5 km

A

AZIMUT
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JT Target
1.33gtAu/7.5m (D)
10.35 g/t Au/ 0.5 m (D)
1.54 g/t Au/5.7 m (D)
1.90 g/t Au/ 4.0 m (D)
1.40 gt Au/10.0 m (D)
7.06 g/t Au/0.5m (D)
5.33 g/t Au /8 m (Channel)
1.5 g/t Au/ 16 m (Channel)

Drilling results over core lengths

(true widths unknown)

ELEONORE SOUTH PROPERTY
(Azimut / Goldcorp / Eastmain)

CHEECHOO PROPERTY
(Sirios / Golden Valley

Mines)

\

\0 12.08%/t Au over 20.3 m (Hole #52)

Tonalite

Cheechoo Discovery (Sirios)
Selected drilling results from
public sources of information
1.09 g/t Au over 56 m

4.10 g/t Au over 5.6 m and
1.45 g/t Au over 29.4 m

1.80 g/t Au over 34.0 m and
470g/t Auover 7.5 m

1.16 g/t Auover 9.0 m

1.53 g/t Au over 19.5 m and
2.02g/tAuover33.5m

15.61 g/t Au over 9.70 m and
15.04 g/t Auover 1235 m

4.18 g/t Au over 20.0 m
1.00 g/t Au over 33.0 m
296 g/t Auover 31.5m
1.00 g/t Au over 68.4 m

Ry
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Metasediments
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ELEONORE MINE (Goldcorp)
Surface projection

Proven and probable reserves:
28.32 Mt @ 5.87 g/t Au (5.35 Moz Au)
Measured and indicated resources:
458 Mt @ 5.49 g/t Au (0.81 Moz Au)
Inferred resources:

997 Mt @ 7.11 g/t Au(2.28 Moz Au)
(as of December 31, 2015)

Footprint of the Eleonore Gold Deposit and Eleonore South Propert

Drill hole collar location (D)

L]
~ . .
\, Tonalite / sediments contact
“ Eleonore deposit (Goldcorp)

Surface projection

Arsenic in soil Percentile range

(B horizon) B 100%
B 99%
W 96% - 98%
B 91% - 95%
] 86% - 90%
[] 81%-85%
[ 71% - 80%
B 61% - 70%
B 51% - 60%
B 1% -50%

2.5 km

A
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EXPLORATION

JT Target
1.33gtAu/7.5m (D)
10.35 g/t Au/ 0.5 m (D)
1.54 g/t Au/5.7 m (D)
1.90 g/t Au/ 4.0 m (D) —
1.40 gt Au/10.0 m (D)
7.06 g/t Au/0.5m (D)
5.33 g/t Au /8 m (Channel)
1.5 g/t Au/ 16 m (Channel)

Drilling results over core lengths
(true widths unknown)

ELEONORE SOUTH PROPERTY
(Azimut / Goldcorp / Eastmain)

CHEECHOO PROPERTY
(Sirios / Golden Valley
Mines)

Cheechoo Discovery (Sirios)
Selected drilling results from
public sources of information
1.09 g/t Au over 56 m

4.10 g/t Au over 5.6 m and
1.45 g/t Au over 29.4 m

1.80 g/t Au over 34.0 m and
470g/t Auover 7.5 m

1.16 g/t Auover 9.0 m

1.53 g/t Au over 19.5 m and
2.02g/tAuover33.5m

15.61 g/t Au over 9.70 m and
15.04 g/t Auover 1235 m

4.18 g/t Au over 20.0 m

1.00 g/t Au over 33.0 m

296 g/t Auover 31.5m

\ 1.00 g/t Au over 68.4 m

\0 12.08%/t Au over 20.3 m (Hole #52)

. &.\' * J
S W

Metasediments

Tonalite




Eleonore South

Main target area 14 km?: 5,000 m of core drilling
planned for 2016

Strong Au-As anomaly in soil: footprint comparable in size and intensity to the
Eleonore deposit

Extensive Al, Si, K alteration zones

Extensive gold halo in drilling (80 ppb Au /135 m; 70 ppb Au / 257 m; etc.)
10.3-km-long tonalite-metasediment contact

6.1-km-long additional interface with a smaller intrusion

Largely under-explored

95% of the target area is undrilled (previous drilling over 0.9 km?)
Strong geochem anomalies correspond to tonalite-metased contact and to

Cheechoo trend /\

AZIMUT



1 km

37.8 g/t Au
31.2 g/t Au
22.9 g/t Au
11 g/t Au

10 g/t Au

7.563 g/t Au
6.24 g/t Au
5.77 g/t Au
5.34 g/t Au
4,93 g/t Au
4.16 g/t Au
3.32 g/t Au
3.13 g/t Au
3.06 g/t Au
2.75 g/t Au
2.67 g/t Au
2.39 g/t Au
2.39 g/t Au

2.28 git Au
2.22 git Au
2.19 g/t Au
2.16 g/t Au
1.94 g/t Au
1.92 g/t Au
1.72 g/t Au
1.72 g/t Au
1.7 git Au

1.7 g/t Au

1.66 g/t Au
1.65 g/t Au
1.65 g/t Au
1.64 g/t Au
1.56 g/t Au
1.55 g/t Au
1.54 git Au
1.46 g/t Au

Eleonore South Soil Geochemistry - Gold

!

Rock grab samples

Eleonore gold mine (Goldcorp)

Rock grab samples
e =1g/tAu

Results of Azimut and partners in bold

™\ Tonalite / metasediment
\. contact

G #1 to #7: Prospecting sectors

Gold in soil

B Horizon: Eleonore South

A Horizon: Cheechoo
Percentile range

B 100%

99%

96% - 98%

91% - 95%

86% - 90%

81% - 85%

71% - 80%

8 km
. 1]

1.42 g/t Au -
1.42 g/t Au| 1.21 g/t Au o ]
1.41g/tAu| 1.19 g/t Au é “
1.38 g/t Au | 1.18 g/t Au w
1.36g/tAu| 1.16 g/t Au 5
1.36 git Au | 1.14 g/t Au N Tonalite
1.36 g/t Au| 1.13 g/t Au N
1.35g/tAu| 1.11 g/it Au >,
1.34 g/t Au| 1.1 g/t Au at N
1.3 g/tAu | 1.1 g/tAu
1.28 g/t Au| 1.1 g/t Au
1.27 g/tAu| 1.1 g/t Au
1.26 g/t Au | 1.08 g/t Au
1.25 g/t Au| 1.08 g/t Au
1.23 g/t Au| 1.05 g/t Au
1.23 g/t Au| 1.04 g/t Au Meta.
1.21 g/t Au| 1.03 g/t Au :
121 gitAu| 1gitAu SEdiEnt

1.25 g/t Au

1.24 git Au

1.2 g/t Au

7.91 g/t Au

5.72 g/t Au

J 3.92 g/t Au

3.39 g/t Au

2.96 g/t Au

2.25 g/t Au

219 g/t Au

2.09 g/t Au

2.07 gitAu

1.84 git Au

1.84 g/t Au

1.78 g/t Au

1.08 g/t Au

1.02 g/t Au

61% - 70%
01% - 60%

OEO0NEEE

Eleonore South and Cheechoo soil
surveys have been processed separately

ELEONORE SOUTH PROPERTY
(Azimut / Goldcorp / Eastmain)

CHEECHOO PROPERTY
(Sirios / Golden Valley
Mines)

Tonalite

Metasediment

\ .. !., .g

1.35 g/t Au
233 g/tAu

8.2 g/t Au
25.5 g/t Au

1.15 g/t Au

2.58 g/t Au
1.09 g/t Au
1.44 g/t Au

2.92 g/t Au
2.36 g/t Au
1.5 g/t Au

1.45 g/t Au
1.17 g/t Au
1.11 g/t Au

2.43 git Au

1.13 g/t Au

Tonalite

AZIMUT

EXPLORATION




1 km

JT Prospect

215 g/tAu/14.0m
1.33gtAU/T7.5m

10.35 g/tAu/0.5m

1.54 g/t Au /5.7 m
1.90g/tAu/4.0m

140 g/t Au/10.0 m
7.06g/tAu/0.5m

5.33 g/t Au/ 8 m (Channel)
1.5 g/tAu/ 16 m (Channel)

Drill hole collar
location 2008 - 2016

™~ Tonalite / metasediment

Eleonore South Soil Geochemistry - Gold

Drilling results

Eleonore gold mine (Goldcorp)
8 km

N

Cheechoo Discovery (Sirios)
Selected drilling results from
public sources of information

'“ Tonalite
hN
- ™ —
~
N e
: .@Z‘
= Meta-
sediment

"_——I-—

\, contact
d #1 to #7: Prospecting sectors

Gold in soil

B Horizon: Eleonore South

A Horizon: Cheechoo
Percentile range

B 100%

B 99%

B 96% - 98%

B 91%-95%

] 86% - 90%

] 81% -85%

] 71% - 80%

[ 61% - 70%

[] 01% - 60%

Eleonore South and Cheechoo soil

surveys have been processed separately

ELEONORE SOUTH PROPERTY
(Azimut / Goldcorp / Eastmain)

CHEECHOO PROPERTY
(Sirios / Golden Valley M

Mines)

6.91 g/t Au over 6.5 m and
1.11 g/t Auover 18.0 m

Metasediment

r 1.09 g/t Au over 56 m

4.10 g/t Au over 5.6 m and
1.45 g/t Au over 29.4 m

1.80 g/t Au over 34.0 m and
4.70g/t Auover 7.5 m

1.16 g/t Au over 9.0 m

1.53 g/t Au over 19.5 m and
2.02 g/t Au over 33.5 m

15.61 g/t Au over 9.70 m and
15.04 g/t Auover 12.35 m

4.18 g/t Au over 20.0 m
1.00 g/t Au over 33.0 m

ih:}z.% g/t Au over 31.5m
‘ 1.00 g/t Au over 68.4 m

12.08 g/t Au over 20.3 m
(Hole #52)

4 5 |@

1.89,g/t’Au over 3.1 m
1#39Jg/t-Auover 1.4 m

Tonalite

70 ppb Au over 257 m incl.
1.18 g/t Au over 2.5 m

80 ppb Au over 135.5 mincl.

1.24 g/t Au over 2.0 m
1.61 g/t Auover 2.0 m

AZIMUT
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waw Rex South Property, Nunavik, Québec

KUMO
& SOMBRERO 1.13% Cu

0.87% Cu

AURA
6.74 g/t Au

PEGOR
11.75 g/t Au
3.42 g/t Au
3.2g/tAu
3.09 git Au
293 g/t Au
1.88 git Au
1.64 g/t Au
0.14% Bi
0.95% Cu
0.27% Mo
34 gitTe
24.4gitTe
0.23% W
0.11% W

FERRUS
121 git Ag
33.9gtAg
0.1% Bi
2.67% Cu

1.23% Cu

124 gltAg 1.11% Cu
85.9 g/t Ag 0.19% Mo
54.6¢gitAg 0.14% Mo
43.8gtAg 0.13% Mo
203 gtAu 0.13% Mo [—
8.25% Cu 0.13% Mo
28%Cu 05gitRe
241% Cu 365g/itTe
202% Cu 333gitTe
1.65% Cu 298g/itTe
1.46% Cu 01% W

0.87% Cu
0.33% Mo
1.62 g/t Re
0.25% Sn
0.31% W
0.12% W

0.75% Cu

ANORTHOSITE
6.43 gt Au
3.73 gt Au
2.61gitAu
250 git Au
1.96 glt Au
1.94 gt Au
1.82 gt Au
155 g/t Au
1.96% Cu
1.82% Cu
1.76% Cu
1.58% Cu
1.28% Cu
1.26% Cu
0.87% Cu
0.22% W

5N

59°1

/255 N Rex South
—f T Property’

COPPERTON

82.7 git Ag
56.9 g/t Ag
36.3 g/t Ag
345 g/t Ag
31.49/tAg
9.56 g/t Au
7.97 gt Au
7.87 gt Au
462 g/t Au
4.34 g/t Au
3.86 g/t Au
3.79 gt Au
3.21 gt Au
3.01 gt Au
251 gitAu
247 gt Au
2.32gtAu
1.96 g/t Au
1.62 g/t Au
1.56 g/t Au

Date: 2016-05-20

0.36% W NN
0.2% W J

DRAGON . I

100 g/t Ag h
0.78% Cu e
0.13% W

0.23% W =k

3.51 git Au
257 git Au

9.28% Cu
7.37% Cu
5.21% Cu
3.95% Cu
2.72% Cu
219% Cu
217% Cu
2.02% Cu
1.69% Cu
1.42% Cu
1.28% Cu
1.19% Cu
1.17% Cu
1.12% Cu
0.87% Cu
0.83% Cu
0.8% Cu

0.74% Cu

0.74% Cu 1.54% Cu

QALLUVIAR-
TUQ-N
31.49itAg
0.12% Bi
6.64% Cu
0.96% Cu
85.7 g/t Te

90 git Ag
78.4 g/t Ag
62.3 g/t Ag
45.1 git Ag
43.4 git Ag
42.3 git Ag
42.1 git Ag
40.9 g/t Ag
39.3 g/t Ag
36.5 gt Ag
36.4 g/t Ag
31.7 git Ag
31.4gitAg
31 gt Ag

30.4 gt Ag
23.3 g/t Au
711 gitAu
6.3 g/tAu

5.49 git Au
453 git Au
4.34 g/t Au
4.26 g/t Au
3.00 git Au
24 g/tAu

238 git Au
216 git Au
2.09 g/t Au
1.86 g/t Au
1.81 g/t Au
1.8 g/t Au

IMPACT
219% Cu
1.5% Cu
0.71% Cu

.8

10 km
]

AUGOSSAN 1.65 g/t Au 2.58% Sn 0.41% W

Rock grab samples

0.73% Cu
3849t Te

LE BREUIL
2069/t Au
17.5 g/t Au
9.83gitAu
563 gitAu
1.65 g/t Au

0.83% Cu

1025 g/t Te
78.2git Te
7719t Te
29.4g/itTe
275gitTe

2010 - 2012
Agz30ght Rez= 0.5 git
Auz1.5gft Snz01%
Biz0.1% Te 220 gt
Cuz0.7% Wz 0.1%
Mo 2 0.1%

Only samples above these values are reported,

Background: Airborne magnetic

vertical gradient

0.77% Bi
0.19% Bi
0.14% Bi
0.13% Bi
0.12% Bi
0.11% Bi
0.1% Bi
2.56% Cu
2.38% Cu
2.35% Cu
1.89% Cu
1.85% Cu
1.72% Cu
1.36% Cu
1.27% Cu
1.26% Cu
1.12% Cu
1.08% Cu
1% Cu
0.96% Cu
0.86% Cu
0.85% Cu
0.82% Cu
0.79% Cu
0.78% Cu
0.76% Cu
0.74% Cu
0.36% Mo
0.12% Mo
0.11% Mo

0.34% Sn 0.39% W
0.24% Sn 0.38% W
0.18% Sn 0.32% W
0.16% Sn 0.29% W
0.14% Sn 0.29% W
0.1% Sn  0.27% W
60.8 g/t Te 0.27% W
48.8 g/t Te 0.24% W
32.7 gt Te 0.24% W
29gtTe 021%W
21.9git Te 0.21% W
462% W 02% W Z |
308% W 02%W 8
202% W 0.19% W
1.85% W 0.19% W
167% W 0.18% W
1.35% W 0.18% W
1.03% W 0.18% W
1.01% W 0.17% W
0.98% W 0.17% W
0.92% W 0.16% W
0.87% W 0.16% W
0.69% W 0.15% W
06% W 0.14% W
056% W 0.14% W
0.48% W 0.13% W
0.47% W 0.12% W
0.46% W 0.11% W
0.42% W 0.11% W
041% W 01% W

LARISSA 1.35% Cu
2.13% Cu 1.27% Cu
2.02% Cu 1.16% Cu
1.97% Cu 0.88% Cu
1.86% Cu 0.84% Cu

0.12% Mo

JEMIMA  1.16% Cu
2.86% Cu 1.16% Cu
25%Cu 1.12% Cu
1.9% Cu  1.06% Cu
1.48% Cu 0.82% Cu
1.42% Cu 0.75% Cu
1.36% Cu 0.17% Mo
1.17% Cu 0.14% Mo

59”?0‘?»]

0.14% Mo
0.1% Mo

LE BREUIL-E2
13.1 gt Au
897 g/t Au
7.29 git Au
2.25% Cu
1.8% Cu
225gitTe

0.95% Cu

PAYNE-W
383 g/tAu

1.09% W

ZONE 1998
373 gitAu
172 g/t Au
1.6 g/t Au

TULUGAK
1.71 gt Au
0.15% Mo

AZIMUT
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Figure 4

Rex South

Au, Ag, Te, Cu,
Bi, W, Sn

> 100% AZM 1,464 claims

» 18 mineralized zones &
prospects delineating a
cumulative prospective
length of 57 km

» Target types: Intrusion-related
polymetallic deposits (ex:
Donlin Creek, Fort Knox,
Boddington), IOCG

AZIMUT
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75°42'W
Rex and Duquet Properties
- I'd
Nunavik, Québec
1.31% Cu
0.6% Cu 580 g/t Au =
5.06 g/t Au 2]
3.99% Cu 4.3 git Au S
2.33% Cu 18.18 g/t Au 217 git Au 2
2.27% Cu 3.21 gt Au 5.24 git Au
197% Cu 5.14 gt Au
1.68% Cu 0.72% Cu 196 g/t Ag
1% Cu 0.58% Cu 45 gltAg
0-92Zn gu 077% G 37.1 gitAg
0.85% i u
075% O 061% Cu 0.7% Cu /0.5 m (Ch)
0B Cu 0.68% Cu /0.5 m (Ch) u u
0.74% Cu 73.4 gitAg o
0.73% Cu 512 gltAg 10ekCu 1 )
0.71% Cu 2.4% Cu 64 g/t Ag/1.5m (Ch)
0.67% Cu 2% Cu 46.3 git Ag
0.64% Cu 1.5% Cu 12.58 g/t Au
0.62% Cu g-l;:ﬁv m 313 gitAu
0.52% Cu -16% 10.38% Cu =
> 100% AZM 1,401 claims
0.5% Cu 2.9% Cu )
1.51% Cu
112 gltAg 1.38% Cu
g.ég;ﬂ gu 0.97% Cu
i o LU
0.62% Cu 331 git Ag 30 k I t H
s » 30-km-long prospective
10.75% Cu
9.65% Cu 552.9 gitAg . .
7.09% Gu 34.29 g/t Au t d t h h h — d
7.05% Cu o Fen Wi I rage
4.63% Cu ;1é4glg.t'lAAu
3.91% Cu : u
385% Cu 8% Cu Prosp ects
st 2.47 gt Au
S Sodit 203 gitAu
g;y?“cfzcu 0.64% Cu
b
> Targe es: |I0C
1.46% Cu 16.15 g/t Au g t typ IO G
1.36% Cu 0.87% W . y
2
3%7E/L‘CU 5.96 g/t Au F‘ZZAW . . I d I II.
) I R— S intrusion-related polymetallic
77% :
0.58% Cu
g-g;";/ucgu 55 gt Au 0 d .
0.66% Cu 223gitAu [ ~—fo.5% cu e p OS ItS
0.61% Cu 269 gitAu
z 0.55% Cu ity 74.75 git Au
s S on 56.78 g/t Au
2 0.53% Gu 8.63 gt Au
) 8.44 git Au
2.56 g/t Au
5 km
]
|:| Duquet Property * Selected grabs Reported values
and channel samples (Ch) Gold 22.0 g/t Au
D (Re‘x;’ri%esrlty i Dugquet samples in bold  Silver = 30 g/t Ag
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Nantais Property Nunavik, Québec
Rock grab samples -¢- \

2011 & 2012

(including some historical grab
and channel samples) {-D $

>0.3gitAu
. >5.04g/tAg
>0.2% Cu

Y

| Nantails

81°N

-
-~ “ Prospective envelope
~

-

0.38 g/t Au

0.73 g/t Au, 64.1 git Ag
VTEM anomalies 0.59 g/t Au, 99.3 g/t Ag
i 14.25 glt Ag
@ 6 C>158 22 git Ag
Y 108<C<158 0.22% Cu u - - u - n
P 4 68<C<10S 9.74 gltAg
@ 3 38<C<6S
- 2z 158<C<38 6.99 g/t Ag
$ 1 c<15s 53 g/tAg
C = conductance
S = Siemens 6.23 git Ag O -
Background: > 1 OO / AZ I\/I 383 I I I l
Airborne VTEM, TMI 129 g/t Ag 0 C a'l S
Azimut, 2014

1.62 g/t Au, 78.8 g/t Ag
5.16 g/t Ag

) Sain,al roghk e G > 3 km x 200 m mineralized

5.7 g/ltAg
0.24% Cu

1,600 git Ag, 0.15% Sb, 2.48% Zn, 159 g/t Au/0.2m (C), i Corr|d0r
0.47 g/t Au, 7.0% Pb £

-§ SET A ;Z g;':. :u, 7.2 gltAg g

@ 7.28 gt Agh 79 gn At .

EEeH » 18-km cumulative length
28 git Ag
26.1 g/t Au, 6.28 g/t Ag, 0.2% C : 1
of airborne EM anomalies

2.21 git Au, 66.1 git Ag, 0.8% Cu heatiy .
P ety 20-km-long prospective
3.59 g/t Au o 3.49 glt Au

3.01 git Au
0.91 g/tAu

0.31 g/tAu, 10.3 gt Ag

e greenstone belt

4.7 git Au, 5.2 g/t Ag, 0.11% Cu
118 gitAu
10.2 git Ag, 1.78% Zn, 0.2% Cu

14.4 git Ag, 5.77 g/t Ag
2.42 git Au
1.6 g/t Au, 7.48 g/t Ag

» Target type: Gold-rich VMS
(ex: LaRonde Mine)

Nantais Nantais

property property
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2016 Work Program

Budget Funding Work
Eleonore South $2 million 26.6% AZM | 73.4% partners Prospecting
AZM manager Goldcorp & Eastmain 5,000 m of drilling
Opinaca B $756,000 100% Hecla Mining Prospecting
Trenching
Opinaca D $140,000 100% AZM Prospecting, till
Eastmain West
Wabamisk To be defined 100% Goldcorp (Prospecting)
(Drilling)
Rex South
Rex - To be determined through new partnerships (Prospecting)
NERIETS (Drilling)

o AZIMUT



Outieok

» Quebec recognized as one of the best mining jurisdictions
worldwide

» Big Data crunching as an edge in generating high-quality
targets

» Strategic positioning in world-class emerging regions,
existing projects at drilling stage

» Tight share structure and financial discipline

Low-risk, low-cost, high-return strategy
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