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FORWARD-LOOKING STATEMENTS

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the
meaning of the United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian
securities laws (together, "forward-looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. ("“Azimut”), and no
assurance can be given that the estimates and assumptions will be realized. Forward looking statements are statements that are not historical facts and are
generally, but not always, identified by the words “expects”, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”, “scheduled” and similar
expressions or variations (including negative variations), or that events or conditions “will”, “would”, “may”, “could” or “should” occur including, without limitation,
the view on the quality and the potential of its assets. Although Azimut believes the expectations expressed in such forward-looking statements are based on
reasonable assumptions, such statements involve known and unknown risks, uncertainties and other factors and are not guarantees of future performance and

actual results may accordingly differ materially from those in forward looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results,
performance or achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-
looking statements. Such factors include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated;
exploration expenditures differing materially from those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to
partnership or other joint operations; actual results of current exploration activities; variations in mineral resources; delays in obtaining governmental approvals
or financing or in the completion of exploration or development activities; uninsured risks; regulatory changes, defects in title; availability of personnel, materials
and equipment; performance of equipment and processes relative to specifications and expectations; unanticipated environmental impacts; market prices;
technological risks; capital requirements and operating risks associated with the operations or an expansion of the operations; fluctuations in metal prices and
currency exchange rates; cash resources; inability to successfully complete new exploration or development projects, planned expansions or other projects within
the timelines anticipated; adverse changes to market, political and general economic conditions or laws, rules and regulations; changes in project parameters; the
possibility of cost overruns or unanticipated costs and expenses; accidents, labour disputes, community and stakeholder protests and other risks of the mining
industry and risk of an undiscovered defect in title or other adverse claim. For additional information on risks, uncertainties and assumptions, please refer to
Azimut's filings with the securities authorities, which are available on SEDAR at www.sedar.com. Although Azimut has attempted to identify important factors that
could cause actual plans, actions, events or results to differ materially from those described in forward-looking statements, there may be other factors that cause
plans, actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking statements will prove to be
accurate, as actual plans, results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue
reliance on forward-looking statements. In addition, forward-looking information herein is based on certain assumptions and involves risks related to the
business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although Azimut has attempted to identify
important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements in this presentation,
there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no obligation to update
any of the forward-looking statements in this presentation, except as required by law.
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Investment Opportunity

Flagship Gold Project
100% owned

uality Exploration
? pyortf';“O AZtechMine™

Largest claim holder in Quebec for Predictive modelling
Gold, Copper, Nickel that works
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The Right Ingredients for Success

Capital Structure Share Ownership

Analyst Coverage

O
o0
(o))
P Working Capital: C$20.5M 5% Insiders Paradigm Laurentian
©
)
g Shares Outstanding: 81.9M 289, Quebe.c—bafsed PearTree
= F/D: 87.4M Institutions
- Funds, Corporate
undas, ’ : :
Market Cap: CS110M 8% HNW Individuals Exploration Insight
* Track record of low dilution * Long-term * Increasing investor
and stewardship of capital shareholder support recognition
* Significant upside potential * Aligned interests * Independent vesting

on a per share basis e Small float

Working Capital and Shares Outstanding as at Feb 28, 2022



A Leading Position in a Stable Jurisdiction

Azimut-SOQUEM

James Bay Strategic Alliance
Munischiwan (Au-Cu-Ag)

Pikwa (Au, Cu, Co, Mo)

Pontois (Au)

Dalmas (Au)

Galinée (Au)

Desceliers (Au, Cu)

A Rex (Copper)

Rex South (Copper)

T R TE AY

JB Nickel: 60 targets |

100% Azimut

Elmer (Au, Ag, Cu, Zn)
Elmer South (Au)

Pilipas (Au)

Kukamas (Cu-Au)
Opinaca D (Au)
Chromaska (Cr)

Corvet (Au-Cu)
Kaanaayaa (Cu-Au, Cu-Ni)
Corne (Cu-Au)

Synclinal (Au)

Valore (Au)

Mercator (Cu, Cu-Ni-Co)
NCG (Cu, Au, Ag, W, REE)
North Rae (U)

Doran (Cu)

kw3 %3 RSt
2.

500 km Montréal ‘=

30 properties 12,284 claims 5,890 km?

Azimut-SOQUEM
Nunavik Strategic Alliance

Rex-Duquet (Cu, Au, Ag, REE)
Rex South (Cu, Au, Ag, W, REE)
Nantais (Au, Ag, Cu, Zn)

Other JVs
Opinaca A (Au)
Opinaca B (Au)
Eleonore South (Au)
Wabamisk (Au)
Wapatik (Au)

Ag = Silver
Au = Gold
Co = Cobalt

Cr = Chromium

Cu = Copper

Ni = Nickel

PGE = Platinum group elements
REE = Rare earth elements

U = Uranium

W = Tungsten

Zn = Zinc

A
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* 30 properties for 5,890 km?

e Strategic commodity exposure
* Gold
* Copper
* Nickel

* Funding and partnerships in
place for significant
exploration activities

Main focus is the
100% owned, flagship
ElImer Gold Discovery



ELMER GOLD DISCOVERY




Positioned to be a Major Gold Asset in Quebec

i
52°30'N

100 km
I

b|:|2$)9

Mine

Deposit

Village / Airport
Hydro-electric dam

Road

= Power line

T
75°45'W

N
O

g

Opinaca A
(AZM-Everton)

Gld

Plllpas - nnnnnnnn
Munischiwan B DJ.
Eleonore South

(AZM-SOQUEM V)

(AZM-Newmont-Fury JV) &ZIM Eca: / Hecla Mining)
ELMER : ﬁl Wapatik
i:j (AZM / Mont Royal option) . ciire
(Fury Gold Mines)

Elmer South

Chromaska

ki

Whabouchi
(Nemaska Lithium)

James Bay Road

78°W 75°45'W
) !

3 Wabamisk
(AZM-Newmont)

A
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54°N
!

53°15'N
L
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* Drilling discovery in 2019.
Aggressively advanced since then.

* Located 100 km west of the
Eleonore Gold Mine (Newmont),
James Bay Region

* Close proximity to excellent
infrastructure

* Paved highways
* Powerlines
 Airports
* Support from Cree First Nations



305,000

I James Bay Region, Québec

Elmer Property

Wolf Prospect

19.25 g/t Au/ 1.0 m (C)
12.3 g/tAu/1.75 m (C)

58.2 g/t Au (G) _\

5,815,000

4.65 g/t Au, 160 g/t Ag, 7% Cu (G)
60 g/t Ag, 1.44% Cu, 4.7% Zn (G)
155 g/t Ag, 3.54% Cu, 3.36% Zn (G),

15.75 g/t Au (G)

Boulder Lake
1.10 g/t Au/ 5.1 m (D)

AJ-2 Prospect
1.16 g/t Au, 13.5 g/t Ag, >1% Zn (G)

Barrick
8.6 g/t Au (G)

Gabbro Prospect

77.8 g/t Au, 167.0 g/t Ag (G)
60.4 g/t Au, 122.0 g/t Ag (G)
42.65 g/t Au, 116.2 g/t Ag (G)
40.94 g/t Au, 116 g/t Ag (G)
35.2 g/t Au, 102 g/t Ag (G)
34.5 g/t Au, 101.7 g/t Ag (G)

5,790,000

Note:

Drilling intervals are presented as core lengths. 31 0;000

100% Azimut

3.1g/tAu (G)
2.34 g/t Au, 18.2 g/t Ag/ 0.5 m (C)

Priority Exploration Corridor
8-km-long x 3-km-wide

122 g/t Au, 160 g/t Ag and
307 a/t Te/ 0.5 m (D)

5 km
|

340,000

A-21 Zone

0.5 g/t Au, 45.0 g/t Ag / 30 m (D)
2.7 g/tAu, 5.0% Zn /1 m (D)

/_ 18.25 g/t Au (G)

24.04 g/t Au / 18.0 m (D)
3.15 g/t Au/ 102.5 m (D)
2.84 g/t Au/108.2 m (D)
3.01 g/t Au /90.2 m (D)
6.43 g/t Au / 40.6 m (D)
4.43 g/t Au / 46.05 m (D)
2.61 g/t Au/72.15 m (D)
5.47 g/t Au/ 33.6 m (D)
4.21 g/t Au/39.5 m (D)
1.68 g/t Au / 97.0 m (D)
3.46 g/t Au/44.1 m (D)
1.15 g/t Au / 129.0 m (D)
3.28 g/t Au/ 39.35 m (D)
1.14 g/t Au/103.1 m (D)

Patwon Gold Zone

[SIT A RS A

17.15 g/t Au (G)

102.52 g/t Au, 19.9 g/t Ag (G)

East Zone
6.3 g/t Au (G)

Patwon East
2.2 gitAu (G)

1.3 gltAu (G)

5,810,000
|

5,805,000
|

Magnetic Total
Field

(nT)

l 680
. 220

~rvrvevev Shear structure
= = = = |ate fault

Selected results
C: channel sample
D: drill core sample
G: grab sample

335,000
|

AZIMUT
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* Large scale project:
35 km of highly
prospective
greenstone belt

* Work has been
focused on Patwon
discovery

* 8 km x 3 km
priority exploration
corridor ready for
2022 drilling
program



Best Intersections over a 600 m Strike and 800 m Down Dip

AZIMUT

EXPLORATION

True Thickness| pepth

24.04 g/t Au over 18.0 m 17.1 m
3.15 g/t Auover 102.5m 62.6 m
2.84 g/t Au over 108.2 m 63.7 m
3.01 g/t Au over 90.2 m 82.7 m
6.43 g/t Au over 40.6 m 38.2m

-240m

-30m

-50m

-170 m

-310m

A Major New Gold Discovery
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Clearly Defined Goals from >20,000 m of Diamond Drilling

PATWON GOLD ZONE:
Delineation of a maiden NI 43-101 compliant gold resource

* Crystallizing the value of the Patwon Gold Zone

CAMP-SCALE EXPLORATION:
Testing and defining additional mineralized zones on the Elmer project

* Defining the true potential of the project

10
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Following Predictable and Strong Gold Mineralization

January 2020 November 2020 November 2021 May 2022

* Significant progress

OPEN

\ 4

since initial discovery
in 2020

* ~38,000 m drilled in

102 holes
Phase 1 Phase 2 Phase 3 Phase 4 (in progress) ° H : :
November 2019 May to September 2020 March to June 2021 October 2021 to May 2022 Kn Own minera l |Zat| on
7 holes (996 m) 34 holes (7,401 m) 30 holes (10,101 m) 31 holes (18,951 m) consiste ntly

expanding with

‘ ¢ Drill Hole Pierce Point d ri I | i ng

200 m 150 - 426 g/t Aux m
100 - 150 gt Aux m
50-100 g/tAuxm
10-50g/tAuxm
<10g/tAuxm

200 m

Elmer Property, Patwon Gold Zone, James Bay Region
Gridded gold grade x thickness using true width mineralized envelope
Longitudinal section - looking northwest, parallel to mineralized zone

FHEn

11



iy Addd,

-100RL -

-S00RL -

-600 RL -

-700RL -

-800 RL -

3.15g/t Au/102.5 m|-

11.18 g/t Au/2.45 m
8.19g/tAu/240m

3.28 g/t Au/39.35m
3.85g/tAu/223 m

----- 1.44 g/t Au-/60.8 m

24,04 g/t Au/18.0m
443 g/t Au/46.05 m
9.92 g/t Au/2.30 m

217 gt Au/19.0 m
122 g/t Au/1.25 m

1.1 g/t Au/57.9m
2.20 g/t Au/30.05m

| |3.46 g/t Aus 441 m

Drill Hole Number and
Pierce Point
O Pending results
® Previously reported
@ Planned hole

Gold grade x thickness
(estimated true widths)

Bl 150-426g/tAuxm
B 100-150gtAuxm
Bl s0-100gtAuxm
| 10 -50 g/t Aux m

[ ] <10gtAuxm

1:5,000
0 100

metres

........... "'5:70'gft'AU'l'8:30'm'"'"'
' 1.15 g/t Au /129.0 m

I 1.14 g/t Au/103.1 m

261g/tAu/72.15m
247 g/t Au/36.1m
3.01 g/t Au/90.2m

1.74 g/t Au/ 56.75 m

—{6.43 g/t Au/40.6 m
|4.21 g/t Au739.5m

—|5.47 g/t Aus33.6m
|1.44 gt Au/66.0m

2.80 g/t Au/35.05 m
1.22 g/t Au/54.40 m

@ %N Sy s
[O]
@
[ ]
________ ®
® =
o o
o [ ]
_________________________________________________ 188G .
& o °
[e] 155
1574 OPEN

-------------------------------------------- -400 RL |

---- 800 m below surface

—{1.22 gt Au’72.4m

277 g/t Au/8.25m
210 g/t Au/S54.90 m

Notes: Conceptual drill grid :
not all of these holes
will be necessarily drilled.

Elmer Property - Patwon Gold Zone
Main Gold Intercepts To Date

Gridded gold grade x thickness using true width mineralized envelope
Longitudinal section - looking northwest, parallel to mineralized zone

As of May 30, 2022

The selected drilling intervals
reported on this figure are
presented as core lengths.
True thickness calculated

with zone oriented ENE-WSW,

dipping at 75° to the Morth.
Minimurn curvature grid from

AZIMUT

projected on section.

~ mineralized envelope midpoint | EXPLORATION | ]

AZIMUT

EXPLORATION

Wide zones of gold
mineralization with a
continuous core zone
(>50 GT factor)

Minimum 800 m
vertical depth

Mineralization remains
open laterally and to
depth

Systematic extension
drill program ongoing
with 2 drill rigs

12



5,800,250

5,800,500
1

5,800,000
|

From Discovery to Maiden Resource A

Definition of a Consistent and Mineralized Body

318,250

318,500
I

318,750
]

319i000

3191250

I
318,250

I
318,500

1
318,750

4—— Drillhole Collar and Trace

Mineralized Zones
Polygenic Conglomerate
Felsic Volcanic

_ Intermediate Extrusif Mafic

" Mafic unit
Felsic-Intermediate Intrusive

[ Mafic Intrusive

AZIMUT

EXPLORATION

T
5,800,500

I
5,800,000

319,000

I
319,250

5,800,250

AZIMUT

EXPLORATION

 Drilling to date has defined a
significant mineralized body:

Strike length 600 m
Vertical extent 800 m
Average true width 35 m

(up to 82 m)

- Excellent initial metallurgical
results: combined gravity and
cyanide leaching yields up to
94% gold recovery

13




3D Views of 0.5 g/t Au Grade Shell

AZIMUT

EXPLORATION

E

Longitudinal Section
(Looking South)

! 0.5 g/t Grade Shell

DDH Trace

= Topography

300m

UTM NAD83 Zone 18

b 00zETE+

H 0068T|E+

0 0098TE+

W

| 00S008S+

Vertical View
(Looking East)

"M 0080085+

+0

—300

300m

UTM NAD83 Zone 18

W 006B6LS+

M 0096645+

+0)

—300|

. 0.5 g/t Grade Shell

I8
11 Mineralized Trend

—— Topography

—600

N 0080085+

N 0050085+

N 0020085+

Completed DDH

600]

N 00666L5+

N 0096645+

14
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Orogenic Deposits have Significant Potential Vertical Extent

P&P: 1M oz Au ] P&P: 3.4M o0z Au
Patwon Goldex M&l: 1.8MozAu  Young-Davidson  wm&l: 0.9M oz Au
Inferred: 1.2M o0z Au Inferred: 0.2M oz Au

West East i E

Exploration shaft  Historic ramp Main shaft

om

Pon T

| 500m_

. open g i @ (evirad e s
: open M w-asom Lower YD Zone

9508 et

* | Long Section
Looking North

B 14easured Resourees

I indicated Resources

0 infarred Resources

Open Pit indicated
= Resources

| Mined Out Area

2019 Maneral reserve
| B Diabase Dyka

| B 2019 Minesai resource B SyenNs
1,500 o
- I 2019 Minesal reserve - South Zone
, m
WO 2063 Men sy - South Lore Note: Reported Reserves and Resources as at December 31, 2021
[ 201 Measwed minered rescurce Mineral reserves are not a subset of mineral resources

{broken ore) 15



Potential Comparable and Profitable Mines

Mining Rate 7,000 7,000
Production Oz/y 135,000 195,000
Cash Cost USS/oz 684 846
AISC USS/oz 962 1,072
P&P Reserves Oz Au 998,000 3,394,000
g/t Au 1.6 2.42
M&I Resources Oz Au 1,836,000 936,000
g/t Au 1.56 3.30
Inferred Resources Oz Au 1,227,000 201,000
g/t Au 1.56 2.99
Operator Agnico Eagle Alamos Gold

Source:

Based on Agnico Eagle and Alamos Gold disclosures.

Actual 2021 production figures for Goldex and Young-Davidson.

Goldex: AISC cost estimated by Company as Cash Cost + (Sustaining capital /oz produced)

Reported Reserves and Resources as at December 31, 2021 - Mineral reserves are not a subset of mineral resources

AZIMUT

EXPLORATION

* Patwon vertical extent

implies potential for high
grade open pit to bulk
underground mining
scenario

Deepest hole to date
returned 2.10 g/t Au over
54.9 m (from 782 m)
confirming significant grade
and width

3 deep holes (>1,000m)
display wide mineralized
intercepts (assays pending)

16
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A Unique Set of Positive Characteristics

Outstanding geometric continuity from surface and down to 800 m

Potential for combined open pit and bulk underground mining

Wide mineralized envelope (>2 g/t Au) including consistent high-grade zones (>5 g/t Au)

No structural complexity, no folding, no cross-cutting dykes

Excellent gold recoveries (up to 94%)

Good access to infrastructure (roads and powerlines)

Quebec is a leading jurisdiction for mining projects

17



Reproducing Patwon'’s Success elsewhere on the Project

315,000 323,000
bs ‘\\ A-21 Zone 5 e : ] ,_.d"'" i
N 076% Zny0.24% Cu / 9.7m at 247 m 0.5 g/t Au, 45.0 g/t Ag / 30 m (D) 102.52 git Au, 19.9,gtAg (G)” | [163gtAU(G) Lam
\Q.14 g/t Au, 12 g/t Ag, 0.24% Zn, 0.58% Cu/ 1.5 mat217 m 0.36 g/t Au/31.0m (D) 18.25 g/t Au (G),¢ ,-“ ~ ,.,.-o"""
oS N 2.7 gltAu, 5.0% Zn /1 m (D) 17.15gtAu (G)° o7 § 1 R s”
g . e 0.8 g/tAu/ 11 m (D) i "8
'S 0.45g1tAu, 102 gitAg, 0.43% Cu/ 1 m (D) e g
o - O
3.1 gitAu (G) - ~ o
53.44 gitAg (G) | 234gtAu, 182gtAg/05m ()| | - W _ad
3.7 ghtAu/ 0.7 (D) %*“':%—"" o
- ~ -~
/ - \ | WOlf Prospect d,ﬂ"" gt -
. 1925 g/t Au / 1,0 (D) é o
. ® 2.3 g/t Au,/r175 m (D) ~
|58$2 gn"ﬁ%A':’~(G)~~~~~~mn ",..l" \
A H#,JB-5.5”9" u(G) -~ )
\
4.65 g/t Au, 160 g/t Ag, 7% Cu (G) . \
60 g/tAg, 1.44% Cu, 4.7% Zn (G) P .\
0.13% Cu /7.0 m; 0.23% Zn /8.0 m (D) o e I \
~~~~~~ - o § \ 2
o~~~ ~ N i i @t S-
~~ " “ S
@
L g 244 gtAu/085m@©@) LN w
=™ T1575 g/t Au (G -~ : " "
st T e 122 git Au, 166 g/t Ag, 307 gitTe /0.5 m (D) Main exploration targets
2.54 g/t Au/ 0.75m](C) T R , (as of April 2022)
673'g/tA|(G) - " 1205gtAuG) ) ! 1. Gabbro Zone
e e N e 4 1 2.881 Zone
o - et ’% - | 1 1 3. Wolf Zone
8 e P -~ 2
= B e s Patwon Golld Zone !
sl e ¢ " ‘| o RCDrill Hole
3~ 4 , ]
- %~ﬂﬂ# 2.64 g/tAu/ 1.0 m¥(D) ‘ P 1 1 A Diamond Dirill Hole
_%.-"" ST Gabbro Prospect f 1 g sh truct
gt - SS9 AUI(C) 77.8 gltAu, 167.0 gt Ag (G) 1 \ ear structure
o N \ 3 12.6 g/t Au (G) / 60.4 g/t Au, 122.0 g/t Ag (G) 1 1 = = == Late fault
o 821 9"20 (g) 42.65 g/t Au, 116.2 glt Ag (G) > 1
|86 gitAu (G S 17 G 40.94 ot AUIIBIGH2BI(C) I 1 B Mafic Dyke
e S O9tAu(G) 677 gtAu(G) 35.2 gltAu, 102 glt Ag (G) Felsic Volcanics
oL N >, [1291Au(G) 12 gitA - !
|~ \ B - 9 6.12 g/t Au (G) 345g/tAu, 101.7 glt(A'g (G) I i Mafic Volcanics
\;k \\ ?? '. Felsic-Intermediate Intrusive
n AY 7 L " ‘ Iron formation / Tuff -
317,000 322,000 | Ml Mafic Intrusive
siis Tonalite, granodiorite
RC Drilling Program, Geology, Structures B
e resul
1 km C: channel sample
AZ(LM %T D: drill core sample
EXPLORATION | G: grab sample

AZIMUT

EXPLORATION

* Greenstone orogenic deposits
rarely occur in isolation

* Property largely underexplored,
with evidences of an extensive

shear-related gold bearing
system

* RC program covered over 9 km

of highly prospective ground:
507 holes for 6,681 m

* Drill targeting in progress

* >5,000 m of diamond drilling
to test for additional zones

18
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Nickel-Copper Opportunity in the Right Setting

T

5,815,000

T

5,800,000

355:000 375:000
\X/apatik Property

James Bay Region, Québec

* 115 km? property on strike from
Patwon Gold Zone

1.03% Cu, 0.38% Ni, 316 ppm Co, 5.42 g/t Ag

0.12% Ni, 132 ppm Co |

075% Cu, 0.08% NI 112 oo Co, 709 aftAg  Under option to Mont Royal Resources
0.65% Cu, 0.08% Ni, 127 ppm Co, 5.92 g/t A . . . o, .
CATAN, 161 ppmCo * $4M in expenditures for initial 50%

5,810,000
Il

* $3M in expenditures / PEA for 70%
* Operated by AZM

Exploration

* Maiden 1,000 m drilling program

5,805,000
L

imtonsity - Probable Structures Discovery of a Ni-Cu * Testing highly conductive zones,
R Bt Faul ultramafic intrusion 2.5 km potentially related to

Bite-Duciie o Ductle . Intrusion-hosted nickel-copper
L mineralization

2nd Order Shear

RESOURCES AZIMUT

EXPLORATION

355,000 20
I
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Drilling Well-Defined Conductors

Plan View of Residual Total Magnetic Intensity 362,000

* Drilling program focuses principal conductors

0.73% Cu, 0.06% Ni, 112 ppm Co, 7.09 g/t Ag
0.65% Cu, 0.08% Ni, 127 ppm Co, 5.92 g/t Ag

108030 1 1 o s 2 : identified by an electromagnetic (SQUID) ground
survey

361,000

5,807,400

* A“plate model” generated to define their
dimensions

* Two conductors coincide with the magnetic
y ultramafic intrusion (vertical depths of 80 m and
T 100 m)

* Large conductor located at the basal contact of a

5,806,800
5,806,800

- Plate models of conductivity anomalies
projected to surface

= | basin-shaped geometry, representing a favourable
St 7 / et environment for sulphide accumulation (vertical
i’“ ./ Ee—A a4 depthof 300 m)
" Magnetic Susceptibility Model from 3D Inversion o Dri”ing Completed - assays pending
1 Vertical section looking North
1

Magnetic Expression of the
Mineralized Ultramafic Intrusion



Strategic and Prospective Positioning

Azimut's Position in the James Bay Region, Québec

Eleonore South
(AZM-Newmont-Fury JV)
49 gt Au/455m (D)

Corvet

Elmer and Patwon Gold Zon \

24.04 gt Au/18.0m : -

incl. 38.7 g/t Au/9.0 m L7

Elmer South \ X
W

Opinaca B
(AZM-Everton / Hecla Mining)

S |
5‘4\ 10g/tAu/21.5m (D)
\. -

{ Eau Clalre 1 Synclinal

Diamond Mine
(Stornoway)

69°W

Kukamas
3.15g/tAu/24.0 m (D)
79.5 g/t Au/5.8m (C) Plkwa . 2 :;?éﬁlesm 1AZM optlon)
Opi D 0.65 g/t Au/147.5 m (D) (SOQUEM / AZM option) o
e in-soi 7.17 gitAu (G) S 6.02 g'tAu (G) z

Strong gold-in-soil Arg N & -

anomalies 13.4 g/t Au, 9.81% Cu'(G), & vy

(up to 7 g/t Au) @p 201%Cu(G) @ Dalmas
Pilipas CHISASIBI (AZM-SOQUEM JV)

0 RADISSON .
2 i Kaanaayaa
Munischiwan > A »
(SOQUEM / AZM option) gt ® Mercator
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AZIMUT

EXPLORATION

Strategic positioning on targets
with nickel, copper, cobalt, and
PGE potential

Energy transition provides
long-term support for these
commodities

Defined by Azimut's advanced
processing of regional-scale data
(AZtechMine™)

Kilometre-scale mafic to ultramafic

intrusions represent underexplored

target type in the James Bay Region
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Unlocking the Potential of a World-Class Target

REX TREND

AZIMUT

EXPLORATION

* 330 km x 30 - 50 km lake-bottom sediment anomaly
* > 30 mineralized zones (Cu-Au)

* Underexplored giant target for critical and
strategic minerals: Cu, W, Sn, Bi, Be, Te, Re, In, REE

* Potential for:

I0CG

Intrusion-related polymetallic systems
Cu-Au shear zone

Au-bearing iron formation
Carbonatite: REE

* Strategic Alliance with SOQUEM
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AZIMUT

EXPLORATION

Multiple Catalysts in Place

Elmer Gold Project Active Partnerships

- Patwon Gold Zone - Wapatik

« Continued drilling « Maiden drilling program results
« Maiden resource estimate

e Munischiwan

« Elmer Camp Scale Exploration « Planned core drilling this summer
« Strong potential for additional
discoveries * Rex / Rex South

 District scale potential

Strong Project Pipeline

 New option and }JV projects
« Low cost exposure to potential new
discoveries

24



— - +1 (450) 646-3015

’ — )
f/’ Toxv-AZMET

OTCQX: AZMTF
{ >

For more Info

Jean-Marc Lulin
President and CEO

: P —
Jonathan Rosset ——
VP Corporate Development
+1 (604) 202-7531

info@azimut-exploration.com
www.azimut-exploration.com

AZIMUT

EXPLORATION


http://www.azimut-exploration.com/

